MAK AJl
MOSICHUTEJIHU BEJEKKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

1. KopnopaTnBHa nngopmanus

®unancosust oryer Ha MAK A/l (,,[lpyxectBoT0”) 3a roamnara, npukmousama Ha 31 nexemspu 2013 1., e
o1100peH 3a u3JaBaHe chrilacHo peuienue Ha Coeera Ha [lupekropure ot 26 mapt 2014 1.

MAK AJ] e akninOHEpHO APYKECTBO, PETHCTPUPAHO, 'aOpOBCKH OKpBXKEH cbJ 1o dupMeHo aemo 1388/1993r. u e
BITMCAHO B THPTrOBCKHS PETUCTHP KbM ATEHIIHATA 10 BIIUCBAHUATA, ChC cenanuie rp. ['abposo, Oyi. ,,Tpetn mapt”
9, EMK 817059257.

MAK A/l e nyOnu4HO ApY>KECTBO CHITIACHO 3aKOHA 3a IyOJIMYHO MpeylaraHe Ha LEHHHW KHIKa U € PErHCTPUPAHO
KaTo TakoBa B T'bProBCKHUSI pETUCTBHP.

®uHaHCOBaTa ToAMHA HA J[py’KECTBOTO IPUKIIOYBA Ha 31 IEKEMBpH.

OcHoBHaTa AeHHOCT Ha J[py’KECTBOTO € CBBbpP3aHa C IIPOU3BOACTBO HA MAMYYHH M THUII TAMYYHH THKaHH.

[Ipou3BoACTBEHNTE MOIHOCTH Ha J[py>KecTBOTO ca pa3noioxeHu B ['abposo.

CTpyKTYypa Ha OCHOBHHSI KallUTA

Homunanna

AKumnoHepu Yuacrue bpoii akuuu cToiiHoCT
XU 716.
JIOKEP OO/l I'abpoBo 79,66% 322,385 323
T'eopru dumutpoB Bikes 7,16% 28,988 29
KIOBU A, I'abposo 3,04% 12,300 12
IOpunnaecku nmuma (no 2%) o610 4,52% 18,305 18
®duznyecku ymna (ox 1%) obmio 5,62% 22,743 23
Oo6mo 404,721 405

2.1 ba3a 3a usrorssine

DUHAHCOBHUAT OTYET € U3rOTBEH Ha 0a3a HCTOPUUECKA IICHA.

DHHAHCOBHAT OTYET € MNpeaACTaBCH B 6’BJIFapCKI/I JICBA U BCHUYKHU IIOKA3aTCJIM Ca 3aKPBIJICHU N0 Hai-OIu3KuTe
XU aa 6T>HFapCKI/I JIEBa (XI/IJ'I. J'IB.), OCBCH aKO € YIIOMEHATO ApPYToO.

H3sBJIeHNE 32 CHOTBETCTBHE

OunancoBuAT otder Ha MAK AJl ¢ M3rOTBEH B CHOTBETCTBHE C MEXIYHAPOIHHTE CTaHIAPTH 3a (PHHAHCOBO
OTUYHWTaHe, Taka KaKTO ca MpueTH 3a mpmiaraHe B Espomeiickus Cpio3 (,MC®PO, Taka KakTo ca IMpHETH 3a
npmiarase B EC”).

2.2 O0001IeH e HA CHIIECTBEHUTE CYETOBOIHHU MOJIUTUKH

a) [IpeBpbiaHe B 4y KIeCTPAHHA BAJTyTa

(DUHAHCOBHUAT OTYET € IPEJICTaBEH B OBJIrapCKy JIeBa, KOSATO € (DyHKIIMOHAJIHATA BAJIyTa U BallyTaTa Ha IIPEJCTaBsHE
Ha [IpyxecTBoTO. ClieNKNTE B UyKJeCTpaHHA BaJlyTa ITbPBOHAYAIHO CE€ OTPa3sBaT BbB (PyHKIMOHAIHATA BaJIyTa IO
0oOMEHHHMs KypcC Ha jaTtara Ha cjienkata. MoHeTapHUTEe aKTHBU W NACHBH, ICHOMUHUPAHU B YYXJIECTPAaHHH BaIyTH
ce Mpen3YUCIABaT BbB (PYHKIIMOHAIHATA BAIyTa, B Kpas Ha BCEKW MeECEIl 10 3aKIIOYNTENHHS OOMEHEH Kypc Ha
Benrapcka Haponna banka 3a mocnmennust paboTeH J€H OT CHOTBETHHS Mecel. BCHYKHM KypCOBH pasiNKH ce
IIpyu3HaBaT B OTYETA 3a BCEOOXBAaTHUS J0XO0m. HeMOHeTapHI/ITC AKTHMBH W IIaCMBHU, KOHUTO CC OLCHABAT IIO
WCTOpUYECKa IleHa Ha TMpU0o0MBaHe B YYXKJCCTpaHHA BallyTa Ce MPEBPBIIAT BBB (PYHKIMOHAIHATA BaIyTa IO
00OMEHHUS Kypc KbM JlaTaTa Ha ITbpBOHAYAIHATA ceNKa (mpuo0ruBaHe).
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2.2 O6001eHHe HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (MIPOIbJZKEHHE)
0) IpusnaBaHe Ha IPUXOAU

[Ipuxomure ce mpu3HaBaT A0 CTENEHTA, B KOSATO € BEPOSTHO MKOHOMMYECKH IIOJI3UW fAa ObAaT IMOJIYYEeHH OT
JpyXecTBOTO W cymMaTa Ha IPHUXOJa MOXeE Ja ObJe HaJAEKIHO OLCHEHAa, HE3aBUCHMO OT TOBAa KOTd € IIOJIyYEeHO
mama”ero. [IpuxoauTe ce oleHsBaT IO CHpaBeInBaTa CTOHHOCT Ha IOJYYEHOTO WM JIBJDKHMO Bb3HarpaXKICHUE
Ha 0a3a Ha JOTOBOPEHUTE YCJIOBHS HA IUIAL[AHE, KaTO Ce M3KII0YaT OTCTBIIKH, pabaTd W OPYrH NaHBLUU BBPXY
npofaxOuTe WiM MuTa. JIpy)KeCTBOTO aHaIM3HMpa IOTOBOPEHOCTHTE CH 3a MpoJaxOH cropen crenuduIHH
KPUTEPHUH, 3a Ja ONPE/IeNIN Jad IeHCTBa KaTo IMPHHIMIAT WIH KaTo areHT. To e JOCTHIHAJIO 10 3aKIIOYCeHUe, 4e
JeficTBa KaTo NPHMHIMIAT BBB BCHYKM TakuBa HoroBopeHocTd. Ilpemu na Obae NpU3HAT NMPUXOX, CICTHUTE
cnenn(UIHNA KPUTEPHH 32 TIPH3HABAaHE TPsIOBa CHINO Aa OBJAT yIOBICTBOPEHH:

Ipoodaswcbu na npodykyusi u cmoku

[puxoauTe OT MpoAakOW Ha TPOMYKIHMS W CTOKH C€ IPH3HABAT, KOTATO CBIIECTBEHHTE PHCKOBE M TIOA3H OT
COOCTBEHOCTTA BBPXY MPOMYKIMATA U CTOKHUTE Ca MPEXBbPJICHH Ha KyMyBaya, KOETO OOMUYaiiHO CTaBa B MOMEHTA Ha
TSAXHOTO TIOJTyYaBaHe OT KIIHEHTA Ha YTOBOPEHOTO MSCTO.

Ilpedocmassane na ycayeu

[Ipuxogute OT mpemocTaBsHE Ha YCIAYT'W Ce NMpPHU3HABAT Ha 0a3a Ha eTama Ha 3aBBPIICHOCT Ha CHENKaTa KbM
oT4YeTHaTa nata. ETambT Ha 3aBBPIICHOCT Ha CHAEJKAaTa ce Ompelens Ha 0a3a Ha OTpaOOTEHHWTE O MOMEHTA
YOBEKOYACOBE KAaTO MPOIEHT OT OOIINTE YOBEKOYACOBE, KOWTO Ie OBaaT oTpaboTeHH 3a BcekW morosop. Koraro
pe3yATaTHT OT CAETKaTa (JOroBOpa) HE MOXKe Ja ObJe HaJe)KTHO OICHEH, MPUXOABT CE IPU3HABA CAMO JOKOJIKOTO
WU3BBPIICHATE Pa3X0AH MOJUICKAT Ha BE3CTAHOBSBAHE.

be3sv3mesonu cpeocmsa, npedocmasenu om 0Ovporcasama

Be3Bb3Me3iHHTE CpPeACTBa, MPEIOCTABEHU OT IbpiKaBara, NMPEACTABIIBAT MOJIYYCHA MOMOIL OT MPABHTEICTBOTO,
NPaBUTEJICTBEHH ar¢HIMH U APYTH ITOJOOHH OpraHy moxa GopmaTa Ha MPEeXBBPIISHE Ha pecypcH KbM JpyKecTBOTO
B 3aMsHa Ha OBJEIIO0 CHOTBETCTBHE C OIPEACIICHW YCIOBHS IO OTHOIICHHWE Ha OIEpaTHBHATA MY IEHHOCT.
Be3Bb3Me3IHH CpPeACTBa, MPEIOCTABEHHU OT JIbpKaBaTa, MOTaT Ja ObJaT CBbP3aHHU C aKTHBU U CBBP3aHH C MIPUXOJIH .

BC3B’53M63,I[HI/IT€ CpCACTBA, MPECAOCTABCHU OT AbpiKaBaTa, CC IMPU3HABAT IIPHU HAJIWUYHUC HA IPHUEMJINBA rapaHlud, Ye:
I[py)KCCTBOTO 1€ U3IIbJIHU YyCJIOBUATA, CBbP3aHU C TAX; U IOMOLITA 1€ C€ MOJTYUIH.

Hony4yenure ot JpyxecTBoTO OE3BB3ME3JHU CPEICTBA, MPEIOCTABEHU OT JbpKaBaTa, ca CBbP3aHH C aKTHBH, KaTo
OCHOBHOTO YCIJIOBHE € Jla ce 3aKyIIT, Ch3AaJaT WIN NPUAOOHAT MO APYr HAYMH MMOTH, MAIUHHH, CHOPBKECHHUS U
obOopyaBaHe.

BC3B’53M63,I[HI/IT€ CpeacTBa, MPCAOCTABCHU OT AbpiKaBaTa, CBbP3aHU C AKTHBU C€ IPCACTABAT B OTHUETa 34
(1)I/IHaHCOBOTO CbCTOAHUE KATO NPUXOAN 3a 6’LI[€H.II/I Nepuoan, KOUTO €€ MPHU3HABAT KATO MPUXOJA CUCTEMAaTUYHO U
palMOHAJIHO 3a CPOKA Ha MOJIC3HUA JKUBOT Ha HpI/I,HO6I/ITI/IT€ AaKTHUBH.

B) Jlanbuu

Texyw oanvk 6vbpxy 0oxooume

Tekymure AaHBYHU aKTHBH W MACHBU 33 TCKYIIMS M NPEIXOMHH MEPHOAM CE MPHU3HABAT 10 Cymara, KOSTO ce
oyakBa Ja ObJec Bb3CTAHOBEHA OT /M IUIATCHA HA JAHBYHWTE BJIACTH. 1IpH M3YMCIICHHE HA TEKYLIUTE AAHBIHU CE
npuiaraT AaHbYHUTE CTaBKM W JAaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIa WIM Ca B 3HAYUTEIHA CTENCH MPHETH KbM
OTYETHATA JaTa. PHKOBOJICTBOTO aHAIM3UPA OTJCIHUTE MO3KIIMU B TaHPYHATA JACKIAPAIHs, 32 KOUTO IPUIOKUMHUTE
JAHBYHU Pa3IopeOn ca IMpeIMET Ha THIKYBaHE U MPU3HABA MIPOBU3UH, KOTATO TOBA € YMECTHO.

TeKyIIII/ITe JaHBIU CE HC6I/ITI/IpaT WKW KpeaAUTUpar AUPCKTHO B APYTrusd BCeOOXBaTeH J0X0d WK B coOCTBEHHUS
KaltuTall (a He B mevanbaTta u 3ary6aTa 3a nepnona), KOoraro JaHbKbBT CE€ OTHacCs A0 CTaTUuH, KOUTO Ca Oounu IMMpU3HATU
JUPEKTHO U3BBH reuanadara uim 3ary6aTa npe3 CbIns WIK NMPEAXOAHN OTYETHU NEPUOJN.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIbJKEHUE)

B) Janbuu (mpoab/KkeHue)

Omcpouen 0anvk 8vbpxy 00xooume
OTCpOYCHHTE JAHBIM Ce MPHU3HABAT MO OAlAHCOBUSA METO] 32 BCHYKH BPEMEHHH PA3JIMKM KBbM OTYETHATA JaTa,
KOHUTO BH3HUKBAT MEK/Y IaHbUHATA OCHOBA HA AKTUBUTC U NMACUBUTE M TEXHUTE OAJTAHCOBH CTOWHOCTH.

OTcpoYeHH NaHBYHM MTACUBH Ce MIPU3HABAT 32 BCUYKU 00JaracMy BPEMEHHH Pa3JIMKH OCBEH JI0 CTEIICHTa, 10 KOSTO
OTCPOYCHHUST JaHBUYCH ITACHB BH3HHWKBA OT MBPBOHAYAIHO NMPU3HABAHE HAa aKTHUB WJIM NACHB OT JaJeHa CHENKa,
KOSITO He ¢ Om3Hec KOMOMHANMS W HE BIMsI€ HUTO BHPXY CUETOBOJHATA Iedan0a, HUTO BBPXY JaHBYHATA Iedanba
WK 3ary0a KbM MOMEHTA Ha M3BBPIIBAaHE Ha CEJIKATA.

AXTUBH 110 OTCPOYCHU JaHBIU CC MPU3HABAT 3a BCUYKU HaAMAJIAEMH BPEMCHHU pPa3JIMKH, MPECHECCHNU HECU3IIOJI3BaHN
JaHbYHU KPEAUTHU U HCU3IOJ3BAHU NaHBYHU 3ary6n, A0 CTCHEHTA, A0 KOATO € BECPOATHO Aa € HAJIMUIC o0Oaraema
neqan6a, cpeury KoOATO HOa 6’bI[aT U3IO0JI3BaHN HaMaJIIEMHUTC BPEMEHHU PA3JIMUKHU, MPEHCCCHUTEC HEU3IOJI3BaHU
JaHbYHU KPECAUTU W HEU3IMOJ3BAHUTC HJaHBYHU 3ary614 OCBC€H aKO OTCPOUYCHUAT HNAaHBYCH AKTUB BB3HUKBA OT
IIbPBOHAYAIHO IMPU3HABAHC HA AKTHUB WJIM MACUB OT JaJ€Ha CACJIKA, KOATO HC € Ou3Hec KOM6I/IHaHI/IH U HC BJIHUAC
HUTO BBPXY CUHCTOBOJHATA neqan6a, HUTO BBPXY JaHbUYHATaA reyanbda uim 3ary6a KbM MOMCHTA Ha MU3BBPUIBAHC Ha
CcAcJlIKara.

I[py)KGCTBOTO H3BBPIIBA NPErijica Ha OajlaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC NAHBYHU AKTUBHU KbM BCAKA OTUYCTHA
JaTa U g4 HaMaJIsiBa A0 CTCIICHTA, A0 KOATO BCYC HC € BCPOATHO Ja 6’BZ[€ peajm3npaHa AOCTaTb4HA oOnaracma
neqan6a, KOATO Ja NO3BOJIAIBA LECIH UK YaCT OT OTCPOYCHUA JaHBYUCH AKTUB Ja 61;,[[6 BBH3CTAaHOBCH. HerI/IBHaTI/ITe
OTCPOYCHU AJAHBYHU AKTUBU CC NPCPA3IICIKAAT KbM BCAKA OTHUCTHA AdaTa U CC NPU3HABAT A0 CTCICHTA, 4O KOATO €
CTaHaJI0O BCPOATHO Oa 6”[;[[6 peamn3npaHa 6’[:,[[6]1[21 oOyaraeMa rleqan6a, KOATO Ja MHO3BOJIM OTCPOUCHUA NAHBUCH
aKTHB J1a 6”[;[[6 BB3CTaHOBCH.

OTCPO‘IGHI/ITG JaHBbYHHU aKTHBHU U IIaCHUBHU CC OLCHABAT IO JaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa Ja 6T>Z[aT B CHJIa 3a
nepuonaa, B KOHTO aKTHBBT CE pcaim3rpa Wik NMacuBbT CC YpCau, Bb3 OCHOBA HAa AAaHBYHUTC CTABKHU (I/I JaHbYHU
SaKOHI/I), ﬂeﬁCTBaIHH WJINW BJIC3JIM B CHJIA, B 3BHAYUTCIIHA CTCIICH, KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITC JAaHbIU, CBbP3aHU CHC CTATUHU, NPHU3HATHU H3BBH rneyandaTa WiId 3ary6aTa, CC Npu3HaBaT H3BBH
reyanbara uiu Sary6aTa. OTCpO‘IGHI/ITe JAaHbIK CC MPU3HABAT B 3aBUCUMOCT OT CBbpP3adaHATa C TAX CHACJIIKA WU B
Apyrus BCEOOXBATEH A0XO0MO, UK TUPEKTHO B COOCTBEHHMSI KAIIUTAIl.

JpyXecTBOTO KOMIICHCHpA OTCPOYEHH AAHBbYHM aKTHBM W MACHBU CaMO TOTaBa, KOTaTo MMa 3aKOHOBO NPaBo Ja
NpHUCIIaia TEKYIIN AaHbYHN AKTHBH CPEIly TEeKYIIH JaHbYHH ITACHBH W OTCPOUYCHHUTE JAHBYHH aKTHBH U MACHBH CE
OTHACSAT JI0 JAaHBK BBPXY JOXOJUTE, HAIOKEHU OT €JIMH U ChIIl JaHBYECH OPTaH 32 €IHO U ChIIO JaHbYHO3aABJIKEHO
HpeANpUsTHE.

Jlanvx evpxy dobogenama cmotinocm ([C)
ITpuxoaute, pa3xoanTe U aKkTUBHUTE ce Mpu3HaBaT HeTHO oT JI/IC, ¢ u3KiIro4YeHue Ha ciiydanTe, Korato:

e JI/IC, Bp3HUKBAII NIPH TIOKYIKA HA AaKTUBH UJIM YCIYTH HE € Bb3CTAHOBUM OT JIAHHYHUTE BIACTH, B KOWTO
cnydaii JIJIC ce mpu3HaBa Karo 4YacT OT IIEHATa HAa MNPUIOOMBAaHE HA aKTWBAa WJIM KaTO YacT OT
ChOTBETHATA Pa3X0/IHA MO3UIHUS, KAKTO TOBA € YMECTHO; U

e B3eMaHHUAITA U 3abJDKEHUATA, KOUTO ce oTunTaT ¢ BKiroueH JJIC.

Hernarta cyma nHa JIJIC, Bb3cTaHOBMMA OT WM IBDKMMa Ha JaHBYHWTE BIACTH, C€ BKIIIOYBA B CTOMHOCTTa Ha
B3eMaHMITA WM 3aIbJDKEHUsTA B OaaHca.
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2.2 O0001mIeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJIKEHUE)
F) I[OXO[II/[ Ha MepcoHaJIa NNpu NEHCHOHUPaHeE

ChbriiacHo OBJITapCKOTO TPYAOBO 3aKOHOJATENICTBO, JIpyKEeCTBOTO KaTo paboTonaTeN, € 3abJKEHO Ja U3ILUIATH JBE
WM 1ecT OpYTHU MECEYHM 3aIulaTh Ha CBOUTE CIIY)KHTENU NPU IIEHCHOHUpAHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO
BpeMe. AKO CIY)XUTEJST € padoTHiI NpH ChIus padoTonaren npe3 nociequute 10 roguHu OT TPYAOBHS CH CTaX,
TOW TpsiOBa Ja MOJy4YW HIeCT OPYTHH MECEUYHHM 3aIljIaTd NpH TIEHCHOHUpaHe, a ako € paboTun mo-manko ot 10
TOAMHHM TpH ChIIUS paboTomaTen — JBe OpyTHM MecedHH 3aruiaTd. [maHbT 3a 10XOIM Ha MeEpcoHana Hpu
NEeHCHOHHMpaHe He e (uHaHcupaH. J[py)keCTBOTO omperessi CBOMTE 3aJb/DKCHHS 3a M3IUIAllaHe Ha JOXOJM Ha
NepcoHajIa NpU MEHCHOHUPAHE KaTO M3II0JI3Ba aKTIOEPCKH METOJ Ha OLIeHKa. AKTIOEPCKUTE Medanou u 3aryou ce
NPU3HABAT KAaTO HPHUXOJ] WIN pa3xoll, B IepHoJia B KOWTO ca Bb3HUKHAIM. AKTIOEPCKUTE Ie4aiOn Win 3aryou ce
NPU3HABAT 32 OYaKBaHUsI CPEAHO-0CTABaIll OPO FOMHU TPYIIOB CTaX Ha MepcoHaa.

PasxoauTe 3a MUHAN TPYZOB CTaXx ce MPHU3HABAT KATO Pa3Xo/] Ha JMHEiHa 6a3a 3a CpeJHHUS CPOK, JOKATO TOXOIUTE
cTaHat 0e3ycJoBHO npuaoouTH. J{o cTenenTa, 0 KOsSTO TOXOAUTE ca Beue 0e3yCIOBHO NMPUI0OUTH, He3a0aBHO Clie]
BBBEXKJaHEe WM MPOMECHH B IUIAHA 3a JOXOJM HPH MEHCHOHUpaHe, J[py:KeCTBOTO MpU3HaBA pa3xoja 3a MHHAI
TPYJIOB CTaX BeIHAra.

3a1bJKEHUETO 3a JIOXOJIU Ha TNepCoHaIa MpUu NECHCUOHUPAHE CE€ CbCTOU OT HACTOsALIATa CTOMHOCT Ha 3aJIbJIXKCHUETO
3a u3MnjialiaHe Ha TE3W JOXO0AU, HaMaJICHAa C HCIPU3HATUTE Pa3sxXoar 3a MUHAJI TPYIAOB CTaXK.

1) ®MHAHCOBU HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAaHE U MOCJIEABAII0 OLleHSIBAHE
e @MuUHAHCOBHU aKTHBH

IIbpBOHAYAIHO IPU3HABAHE

®unancoutre aktuBu B obOxBata Ha MCC 39 Quuancosu umcmpymenmu: npusnagame u oyeHsgame Cce
KiIacu(UIUpAT KaTo (PMHAHCOBH aKTHUBH, OTYHTAHU 10 CIIPABEIIMBA CTOWHOCT B mMevandara Wi 3arydaTa, Wid KaTo
3a€MHU M B3EMaHUsI, WK KaTO MHBECTHIIMHU JbPIKAHU IO MaNCK WINA KaTO (PMHAHCOBU aKTHBH Ha Pa3MOJIOKCHHE 32
npoaax0a, KakTo TOBa € MO-YMECTHO. JIpyKeCTBOTO ompeess KiiacuhuKausaTa Ha CBOUTE (PMHAHCOBU aKTHBH MPU
IBPBOHAYATHOTO UM [IPU3HABAHE.

OHUHAHCOBHUTE AaKTMBM C€ NPU3HABAT IBPBOHAYAIHO IO CIpaBeAIMBaTa MM CTOMHOCT, IUIIOC, B Cllydail Ha
MHBECTHIUH, KOMTO HE CE OTUUTAT IO CIIPAaBEIIMBA CTOMHOCT B neyvasnbara Wwin 3arydaTa, pasxoAuTe MO CHAENKaTa,
KOHTO C€ OTHACST NPSAKO KbM MIPUI0O0MBAHETO Ha (PUHAHCOBUS aKTHB.

INoxynkute wau mpoxaxOuW Ha (pUHAHCOBM AaKTHUBH, YHUTO YCIOBHS WM3HCKBAT NPEXBBPISHETO HAa aKTHBA TIpe3
MepuoJ OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pas3mopenda WM JAeHCTBalla MPaKTHKAa HA CHOTBETHHSA
masap (peIOBHM IMOKYIIKM), C€ TNpH3HAaBaT Ha JaTraTa Ha ThpryBaHe (cHeinkara), T.e. Ha Jarata Ha KOSTO
Jlpy’XecTBOTO ce € aHTaXHUPaJIo JAa KyIH WIX IPOJIajie aKTHBA.

DuHAHCOBUTE aKTUBU Ha [[pyKeCTBOTO BKJIIOYBAT IAPUYHU CPEJCTBA U IIAPUYHHU €KBUBAJIEHTH, ThPrOBCKU U JPYTH
B3E€MaHusl, U pyry (GUHAHCOBU aKTHBH.

IMocaeaBaio oueHsiBane

HOCHC}IB&H.IOTO OIICHABAHC Ha Q)HHaHCOBI/ITe AKTHBH 3aBHCH OT TAXHATa Knacmpmcaum[, KaKTO cCJICaBa.

Baemu u 63emanus

3aeMuTe U B3eMaHHsATa ca HEICPpUBATHBHU q)HHaHCOBI/I aKTHUBH C (1)I/IKCI/IpaHI/I WK ONpeACIAeMU TUIAllaHus, KOUTO
HC CC KOTUPAT HAa aKTHMBCH I1a3ap. CJ'IC,H IIbPBOHAYAIHOTO UM NPHU3HABAHEC, 3aCMUTE U B3€MAaHUATA CC OLICHABAT I1O
aMOpTHU3UpaHa CTOfIHOCT, C HU3IO0J3BaHCTO Ha MCETOJa Ha C(l)CKTI/IBHI/IH JIMXBCH IMPOLCHT (E.HH), HamaliCHa C
MpOBU3HUATA 34 06C3HCHKa. AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YHUC/IsABAa KaTo Ce B3eMaT 10JJ BHUMAHHUEC BCUYKH
MMpEMHUU U OTCTBIIKU IIPU HpI/IH06I/IBaH€TO, KaKTO U TaKCUTE, KOUTO Ca HEpa3/C/iHa 4aCT OT EJIIL. AMOpTI/ISaHI/IﬂTa 1o
EJIIT ce BkiouBa BBHB (bl/IHaHCOBI/ITG npuxoau B OTUYCTa 3a BCEOOXBATHUS J0XO0H. 3ary6HTe, BB3HUKBalKM OT
06C3IICHKEI, CC IpHU3HAaBaT B OTYCTA 3a BCEOOXBATHUS JA0X0H KaToO APYTru pa3xoau.
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2.2 O0001mIeHHe HA CHIIECTBEHUTE CYHETOBOAHY MOJUTUKH (MIPOIBJIKEHUE)
ZI) DuHAHCOBH HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (HpOIl'l).]I)KeHI/Ie)
L] DUHAHCOBH aKTHBH (npom,mxenne)

OTrnucBane
ODUHAHCOB aKTUB (MJIH, KOTaTO € MPUIOKHUMO, YaCT OT (PMHAHCOB aKTHB WJIM YaCT OT TPyIa OT CXOJAHU (PUHAHCOBH
aKTHBH) CE€ OTIHCBA, KOTaTo:

®  JIOTOBOPHHTE MPaBa BhPXY NAPUYHUTE MOTOUU OT (PUHAHCOBUS AKTHB Ca U3TEKIIH;

e  JIOrOBOpPHHTE IPaBa 3a MOJyYyaBaHEe HA MTAPUYHHU MTOTOLUHU OT (PUHAHCOBHSI AaKTHB Ca MPEXBBPIICHH WU
JpyXecTBOTO € IpHesIo 3aIbDKEHHETO Ja IJIaTH HAITBJIHO TIOJTyYEHUTE TAPUYHHU ITOTOLHM 03 ChIlleCTBEHA
3a0aBa KbM TpeTa CTpaHa 4pe3 CIopa3yMeHHeE 3a NPeXBbPIIsIHE; NP KoeTo (a) JpyxecTBOTO €
MPEXBBPIIMIIO B 3HAYUTEIIHA CTEIICH BCHUKH PUCKOBE M O3 OT COOCTBEHOCTTA BEPXY (PMHAHCOBHS AKTHUB,;
iy (6) JIpy’XecTBOTO HUTO € MPEXBBPIINIO, HUTO € 3alla3uI0 B 3HAUUTEIHA CTEIICH BCHIKH PUCKOBE U
TIOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HO HE € 3aIa3iiIo KOHTPOJIA BbPXY HETO.

Koraro /IpyxecTBOTO € MpeXBbPJIMIO JOrOBOPHHUTE CH IpaBa 3a MOoJyYyaBaHe HA MapUYHH MOTOLHM OT (PMHAHCOBUS
aKTUB WIM € BCTHIIWIO B CIIOPa3yMEHUE 3a MPEXBBPJSHE U HUTO € MPEXBBPIIMIO, HUTO € 3ala3uio B 3HAUMTEIHA
CTENEeH BCUYKH PHCKOBE M HOJ3H OT COOCTBEHOCTTa BHPXY (DMHAHCOBHUS aKTHB, HO € 3alla3uWiio KOHTpPOJa BBPXY
HEero, TO NPObJDKaBa Ja NpU3HaBa MPEXBbPIICHNS] (UHAHCOB aKTHB JI0 CTETIEHTa Ha MPObDKABALIOTO CH YIacTHE B
Hero. B to3u ciydaii J[py:KeCcTBOTO NPU3HABA U CBBP3aHOTO 3aIb/DKCHUE. IIpEXBBPICHUAT aKTUB U CBBP3AHOTO
3aJbJKCHUE CE OLIEHABAT Ha 0a3a, KOSITO 0Tpa3sBa MpaBaTa U 3aJbIKEHUATA, KOUTO JIPYyKECTBOTO € 3ala3uio.

CreneHTa Ha MPOB/DKABAIIOTO YYacTHEe, KOSTO ¢ moJ (hopMaTa Ha rapaHIUs 3a MPEXBBPIICHHUS aKTUB, CC OIICHABA
MO0 TO-HUCKaTa OT MbpBOHAYaNHAaTa OalaHCcoBa CTOWHOCT Ha aKTUBAa W MaKCHMalHaTa CTOHHOCT Ha
BB3HArpakKACHUETO, KOETO MOXKeE Jla C€ HaJ0XHU Ja ObJie Bb3CTaHOBEHO OT J[py’KecTBOTO.

Oobe3ueHka HA (PUHAHCOBU AKTHBU

K®M Besika oTyeTHa jgata JIpyKeCTBOTO MpaBU MPEICHKA Jali ChINECTBYBAT OOCKTUBHHU IOKA3aTEICTBA, Ue NaJCH
(hMHAHCOB aKTHMB WM Tpyna OT (HMHAHCOBHU aKTHUBU MOXKE Ja € obe3reHeHa. PUHAHCOBHAT aKTHB WJIM Ipymara OT
(bvHAHCOBM aKTMBH Ce€ cuUuTa 3a 00e3leHEeHa, KOraTo ChINECTBYBAaT OOEKTHBHM JIOKA3aTeNiCTBA 3a OOE3ICHKAa B
pe3yﬂTaT HAa €JHO HJIU IIOBCYC C'I)6I/ITI/I$[, KOUTO Ca BB3HUKHAJIU CJIC[ H’LpBOHa‘IaHHOTO HpI/I3HaBaHe Ha aKTHuBa
("cpOuTHe 3a oHeceHa 3ary0a’) u ToBa ChOMTHE 3a MOHECEeHa 3aryba OKa3Ba BIMSHHE BbPXY OYaKBaHUTE ObIEIIN
MapyyHM MOTOLM OT (PUHAHCOBHS AKTHB HIIM Tpynara oT (DMHAHCOBU aKTHBH, KOMTO MOTaT Jia ObAaT HAlEKIHO
OLCHCHMU. IIOKaSaTeHCTBaTa 3a o6e3ueHKa Morar Ja BKJIIIOYUBAT MHAWKALMU, Y€ NJIBXKXHUIHN WU rpyna OT OJIBXXKHUIIU
U3IMUTBAT CepI/IO3HI/I q)HHaHCOBI/I 3anyI[HeHI/I$I HUJIN Ca B HCUSITBJIHCHUEC UIIU npochqI/Ie HpI/I U3IUIAIIAHETO HA JINXBU
WIA TJaBHHIM, WJIH BEPOSTHOCT Ja OOSBAT HEIUIATE)KOCIIOCOOHOCT/CBBPX3aMIBKHUIOCT WIA A3 MPEAIpUEMaT
q)HHaHCOBa peopraHmauI/m, UJIn KOorato Ha6HIOI[aBaHI/I JaHHU I/IHJII/IKI/IpaT I/ISMepI/IMO HaAMaAJICHUC B OYAaKBAHUTC
6’bI[eHH/I HapI/I'-IHI/I IoToH, Karo Haan/IMep HpOMeHI/I B npocpquﬂTa NN UKOHOMHUYCCKU yCJ'IOBI/ISI, KOHUTO Ca
CB'I)p3aHI/I C HCU3IIBJIHCHUS OT CTpaHa Ha IJIBXXHULIUTEC.

Dunancosu akmueu, om4umanu no amopmusupana cmounHocm

3a (bHHaHCOBI/I AKTHUBH, OTYUTAHU 1O aMOPTU3HUPAHA CTOfIHOCT, I[py)KCCTBOTO IBbPBO MPELCHABA AaJIM CbIICCTBYBAT
00EKTUBHH J0Ka3aTejCTBa 3a 06C3HGHKa WHAUWBUAYATHO 3a (bHHaHCOBI/I aKTUBH, KOUTO Ca CBIICCTBCHU IIOOTACIIHO
HJIX KOJICKTUBHO 3a (1)I/IHaHCOBI/I aKTHBH, KOWTO HE€ Ca CBIICCTBCHU IIOOTIACIIHO. Axo ce Oonpeaciivi, 4¢€ HE
ChIIECTBYBAT 00EKTUBHHU J0Ka3aTejICTBa 3a O6€3HCHK3 Ha MHAWBUYAJIHO OLICHSABAH (1)I/IHaHCOB aKTHUB, HC3aBUCUMO
JaJin TOH € CBIIECTBCH HUJIM HE, aKTUBBT CC€ BKIIIOYBA B I'pyIia OT q)HHaHCOBI/I AKTHUBU CHC CXOJAHHU XAPAKTCPUCTHUKHU
Ha KpCAUTCH PUCK U Ta3u Irpyiia oT q)HHaHCOBI/I aKTHBH CC OIICHsBA 3a O6€3HeHKa Ha KOJIEKTHBHA 0a3a. AKTI/IBI/I,
KOHUTO Ca OLCHCHH 3a 06C3HCHKa WHAWBUAYAJIHO U 3a KOUTO 3ary6aTa oT 06C3HCHKa € 1 IpoAabJDKaBa Ja 61:[[6
Ipru3HaBaHa, HE CC BKIIIOYBAT B KOJICKTUBHATA OIICHKA 3a O6C3LI€HK3.
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MAK AJl
MOSICHUTEJIHU BEJEKKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001mIeHHe HA CHIIECTBEHUTE CYETOBOAHY MOJUTHKH (MIPOABJIKEHHE)
ZI) PduHAHCOBU HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (HpOIl'l).]I)KeHI/Ie)
o PUHAHCOBU AKTHUBHU (npom,mlceﬂue)

AKO ChIleCTBYBaT OOCKTHBHH JOKAa3aTelCTBA, Y€ ¢ Bh3HHMKHATA 3aryba oT oOe3lieHKa, cymara Ha 3arybata ce
OLIEHSIBA KAaTO pa3liMKaTa MEKIy OanaHcoBaTa CTOMHOCT HAa aKTHUBA M CErallHaTa CTOWHOCT HA OYaKBaHUTE ObICIH
MapHYHKM MOTOIM (KaTo ce M3KJII0YBAT OBJCHIM OYAKBAHM 3ary0H MO 3a€MH, KOUTO BCE OIIE HE ca TMOHECEHH).
CeramHara CTOMWHOCT Ha OYaKBAHWUTE OBJCIIM MAPUYHU MOTOLM C€ JUCKOHTHUPA 1O MbPBOHAYATIHUS e()EKTHBEH
JIMXBEH MPOIIEHT Ha (PMHAHCOBHUTE aKTHBU. AKO 3a€M MMa IUIaBalll JIUXBEH MPOLEHT, MPOIEHTHT Ha JUCKOHTUPAHE
3a OIleHKa Ha 3arybara oT 00e3I[eHKa MPEICTaBIIsABA TEKYIHAT e()eKTUBEH JTUXBEH MPOIICHT.

BanancoBara CTOMHOCT Ha aKTHBa CE HaMaJisiBa Ype3 M3MOJ3BaHE Ha KOPEKTHBHA CMETKAa U CyMaTa Ha 3arybata ce
NMpU3HaBa B mevanbara W 3arydara 3a mepuona. [IpuxomuTe OT JUXBU MPOABDKABAT Ja CC HAYUCIABAT BBHPXY
HaMmaJicHaTa 0aJlaHCOBa CTOMHOCT KaTO CC M3IOJI3BA JIMXBCHHUS MPOIICHT, KOWTO ¢ M3MOJI3BaH 3a TUCKOHTUPAHE Ha
OBJeIuUTe TApUYHU TOTOIU 3a [EJIUTE Ha OICHKA Ha 3arybara oT ooOesneHKka. [Ipuxoaute oT JIMXBH Ce OTpa3sBaT
KaTo 4acT OT ()MHAHCOBHUTE IPUXOIU B OTYCTA 3a BCCOOXBATHHUS JOXOJH. 3aCMHUTE, Haped ChC CBBP3AHHUTE C TIX
MPOBU3UH, CE OTIHUCBAT, KOTaTO HE CHIICCTBYBA PCAIMCTHYHA BH3MOXHOCT T¢ Ja OBJAT ChOpaHH B Obaelic H
BCHYKH OOC3MEUYCHUS Ca peai3hpaHy WK ca OWIM MpexBbpieHU Ha J[pykecTBOTO. AKO B MOCIEABAIla rOJUHA,
cyMaTa Ha OdYakBaHara 3aryda OT OOC3IICHKAa Ce YBEJIMYM WIM Hamajee, MOpaad ChOWTHE, BBH3HUKBAIIO CJC
MPU3HABAHETO Ha 00Oe3lleHKaTa, IMO-paHO TpHU3HATaTa 3aryba OT OOC3ICHKA C¢ yBEJIWYaBa WM HamajsBa dpe3
KOpDEeKIUs B KOpPEKTHBHAaTa CMeTKa. AKO OBbJlenio OTnucBaHe ObJe BB3CTAHOBEHO Ha TMO-KBbCEH eTarl,
BBH3CTAHOBSIBAHETO CC MPHU3HABA B IevaidaTa WiK 3aryoara 3a nepuoa.

L4 PDUHAHCOBU NACUBH

IILpBOHAYATHO IPU3HABAHE U OlICHSIBaHE

OdunancoBuTe macuBh, B obxBara Ha MCC 39, ce wiacupuuupar kaTo (UHAHCOBH MACHBH, OTYHUTAHH IO
CIpaBe/lIMBa CTOWHOCT B Tleyayidata wiid 3arydaTa, Wid KaTo 3a¢MH U IPUBJICYCHU CPEACTBA, M KaTO CPUBATHBH,
KOUTO ca C(EKTHBHMA XCKUpAIIM HWHCTPYMEHTH, KAaKTO TOBa € IMO-yMeCTHO. JIpy)kecTBOTO ompenens
kaacu(UKaIusaTa Ha CBOUTE (PMHAHCOBH MTACHBH IIPU IBPBOHAYATHOTO UM ITPU3HABAHE.

ITbpBoOHAYaIHO NPU3HABAHE M OLlEHsIBaHe (MPOIbJKEeHHe)

DHUHAHCOBUTE MACHBH CE€ NMPHU3HABAT IIBPBOHAYAIHO IO CIpPaBeAIMBATa UM CTOWHOCT, IJIIOC, B CIy4ail Ha 3aeMHU H
MPUBJICYCHN CPEJCTBA, PAa3XOJUTE MO CAEIKaTa, KOMUTO C€ OTHACAT MPAKO KbM NPHI0OMBAHETO Ha (MHAHCOBHUS
MIacHB.

DduHaHCOBUTE MACUBU HA I[py)KeCTBOTO BKJIFOYBAT THPTOBCKU U APYTU 3aABJIKCHUA U JINXBOHOCHU 3a€MU.

IMocaeaBaio oueHsiBane

[TocaeapanioTo oleHsIBaHEe HA (I)I/IHaHCOBI/ITe IIaCuBH 3aBHCH OT TIXHaTa Knacmbmcaum, KaKToO CJICaBa:

3aemu u npusneuenu cpedcmea

CJ'IEJI IIbPBOHAYAITHOTO MM IMPHU3HABAHC, 3a€MUTC U IPUBJICUYCHUTEC CPEACTBA CE€ OICHABAT IO aMOPTU3UPpaAHa
CTOMHOCT Tipu u3noi3Bane Ha Mertona Ha EJII. TlewanOute u 3ary0uTe OT 3a€MU U TPUBJICUEHU CPENICTBA CE
MpU3HABAT B OTYETAa BCEOOXBATHUS JI0XOJ, KOTaTO MAaCUBBT C€ OTIMCBA, KAKTO M Upe3 Mpolieca Ha aMOpTH3aIHsL.

AmMopTH3HpaHaTa CTOMHOCT C€ M3YMCIIABAa KaTO C€ B3eMaT IO/ BHHUMAaHWE BCAKAKBH AWCKOHTH WM MPEMHUH IPH
NpHUAOOMBAHETO W TAKCH, WM Pa3XoH, KOUTo ca Hepa3aenHa dacT ot EJIII. Amopruzamnusra nmo EJIIT ce BxmouyBa
BBHB (PMHAHCOBUTE Pa3XOAX B OTYETA 32 BCEOOXBATHUS TOXO/I.
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MAK AJl
MOSICHUTEJIHU BEJEKKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .
2.2 O0001mIeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MPOIBJKEHUE)

ZI) PUHAHCOBH HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (HpO)I'I).]I)KeHI/Ie)
o PUHAHCOBU NACUBH (npom,mlceﬂne)

OTrnucBaHe
OWUHAHCOB TMACHB C€ OTIMCBA, KOTaTO TOW € TOTaceH, T.e. KOTaTO 3aJbJDKEHHETO OMpEeIeNieHO B JIOTOBOpa €
OTIIATHAJIO WITH € aHYJIMPAHO WIH CPOKBT MY € H3TCKbII.

Korato cwimectByBar (UHaHCOB TAacHB ObJe 3aMEHEH C APYr OT ChHIIMS KPEAWTOP NPU 3HAYMTEITHO pPa3IndHU
YCIOBHSL WM YCJIOBHATAa HA CBLIECTBYBAINUS ITaCHB OBJAT CBHIICCTBEHO MOIMGHLMPAHU, Ta3d 3aMsHAa HWIH
Moau(HUKaIKs ce TPETHpa KaTo OTIIMCBaHE HAa IIbPBOHAYAIHUS IIaCHB M IIPU3HABAHE Ha HOB ITACHB, A Pa3jIMKaTa B
CHOTBETHUTE OaJaHCOBU CTOMHOCTH C€ MIPHU3HABA B TIedandara i 3arybara 3a mepuoza.

¢) Komnencupane Ha pHAHCOBY HHCTPYMEHTH

®duHaHCOBUTE aKTUBH M (PMHAHCOBUTE MACHBU CE KOMIIEHCHpAT W HETHATa CyMa ce IpeAcTaBs B OanaHca, KOraTto
caMo KOraTo, € HaJuIle IOPUIUYECKU YIpPaXXHsIeMOo MpaBo 3a KOMIICHCHpaHE Ha MpPU3HATUTE CyMU U Jlpy>KecTBOTO
UMa HaMepeHHe 3a ypexkJaHe Ha HeTHa 0a3a, WIM 3a €IHOBPEMEHHO pealu3MpaHe Ha aKTHBUTE U ypexkIaHe Ha
MIaCUBHTE.

s) CripaBelJIMBA CTOIHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

KbM Besika oTyeTHa Jara CripaBeijiMBaTa CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, KOUTO C€ ThPIyBaT aKTHBHO Ha
nasapure, ce onpezaens Ha 0a3a Ha KOTHPaHH Ma3apHU LEJU WIA KOTHPOBKU OT AWIBPH (LIEHU ,,KyMyBa” 3a JBITH
MO3UIMH U IIeHH "TiposiaBa 3a KbCH MO3UIMH) 0€3 Jla ce MPHUCHaiaT pa3Xoau Mo CAeNKaTa.

CnpaBeMBaTa CTOHHOCT Ha (DMHAHCOBM MHCTPYMEHTH, 32 KOUTO HAMa aKTUBEH Ma3ap, ce ONpeJiels ¢ MOMOIITa Ha
TEXHUKU 3a OLiCHsBaHe. Te3u TeXHMKU BKIHOYBAT U3IIOJI3BAHE HA CKOPOILIHU Ia3apHU MPEKU CHEJIKHU; IPEIpaTKH
KbM TEKyIllaTa CIPaBe/UIMBa CTOMHOCT Ha JAPYr MHCTPYMEHT, KOHTO € B 3HAa4yMTEJHA CTENEH ChIIUSA; aHalIu3 Ha
JUCKOHTHPAHUTE MapHuHH ITOTOIM U IPYTH MOJEIH 3a OIICHKA.

3) OCHOBEeH KanmuTaJl
OCHOBHHUST KaluTal € MpEeACTAaBCH MO HOMHWHAJIHATA CTOMHOCT Ha U30aaACHUTEC U INUIATCHU aKIIUHU. ITocTeinenusita
OT U3JaJICHU aKIIKMU HaA TAXHAaTa HOMHWHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMI/II\/'IHI/I peE3CpBU.
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MAK AJl
MOSICHUTEJIHU BEJEKKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001IeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
u) UMoTH, MAalINHY ¥ CHOPBKEHUS

I/IMOTI/ITC, MAalIMHUTE U CBOPBIKCHHUATA C€ OTUMUTAT IO IICHAa Ha HpI/II[O6I/IBaHe, HaMaJICHa C HaTpyHaHUTE
aMOpTHU3allMu U HATPYIIAHUTC 3ary61/1 oT o6e3ueHKa, aKO MMa TaKHBa. IleHaTa Ha HpI/IZ[OGI/IBaHe BKJIIOYBA U pasxoaun
3a MnoaMsHa Ha 4YaCTW OT MAIIMHUTE U CHOPBKCHUATA U Pa3xXxoJd MO 3aCMU MO ABJTOCPOYHHU JOrOBOPU 3a
CTPOUTCIICTBO, IPU YCJIOBUE, Y€ OTTOBAPAT HA KPUTCPUUTC 3a IPU3HABAHC HA aKTUB. le/[ U3BBPUHIBAHC HA Pa3sxoau
3a OCHOBCH IpeTJie] Ha MallliHa W/Anu CbOPBIKECHUE TC C€ BKIIIOYBAT B OaaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTUB
KaTo pa3xodu 3a MoJaAMsAHa, MpU YCJIOBUEC Y€ OTroBapsAT Ha KPUTCPUHTE 3a NPU3HABAHC HAa aKTHUB. Bcuuku Apyru
pa3xoagu 3a aBapHﬁHH PEMOHT U MNOAJAPDBIKKA C€ IMpU3HABAT B OTYETA 3a AJOXOAUTE B MNEpHOJ4A, B KOHTO ca
N3BBPUICHU.

AMOpTI/I3aHI/II/ITe ce M3YUCIIBAT Ha 0a3a Ha JUHEHHUS METO 3a CpOKa Ha IMOJIC3HHUS )KMBOT HAa aKTUBUTC, KOUTO Ca
OIPCACIICHNU KaKTO CJICABA:

2013 2012
Crpanu 25 romuHu 25 ronuHu
Mamau, CbopBKeHHs U 000pyABaHe 4 ronuHA 4 ronuHA
TpancnopTHH CpencTBa 4 roguHUA 4 ropuHA
CronaHCKy WHBEHTap 7 ronuHA 7 ronuHA

I/IMOT, MalruHa U CbOPBKEHUE CE€ OTIUCBA IPU npoaa>K6aTa MYy WM KOTaTO HE CC€ OYaKBAT HUKAKBU 6’LL[CI_HI/I
HKOHOMHMYECKH HM3TOJM OT HErOBOTO H3MOJI3BAHE WJIM NPH OCBOOOXHaBaHe OT Hero. IleuanOute wiam 3aryOuTe,
BBb3HUKBAIIIU mpu OTHHMCBAHETO Ha AaKTHBa (Hpe[[CTaBHHBaH_[I/I paszjimkaTa MEXKAY HCETHUTC IOCTBIUICHUA OT
npoaax0aTa, ako UMa TaKWBa, M OalaHCOBaTa CTOMHOCT Ha aKTHBA) CE BKJIIOYBAT B OTYCTA 3a BCCOOXBATHHS TOXO/I,
KOraTto akTUBBT 6']),[[6 OTIIMCAH.

B kpas Ha Bcsika (MHAHCOBA rofiMHAa CEe W3BBPIIBA Mperjie] Ha OCTATHYHHUTE CTOMHOCTH, IOJIE3HHS JKUBOT U
IpWJIAraHUTe METOAM Ha aMOpTHU3allMs Ha aKTHMBUTE U aKO OYaKBaHUATA C€ pas3jinyaBaT OT IPEAXOIHUTE
MPUOTU3UTETHH OIICHKH, TIOCJIEHNUTE C€ IIPOMEHST B OBJICIIN IEPHOAH.

if) IHBeCTMLIMOHHU UMOTH

NHBECTUITMOHHNUTE UMOTH Ca UMOTH, JAbPKAHH WIHM 33 TMOJIyuaBaHE Ha MPUXOAW OT HA€MHU WU 32 yBEIUYaBaHE
CTOMHOCTTa Ha KamuTaja, WM 3a JBeTe. IHBECTUIIMOHHUTE UMOTH MHPBOHAYAIHO C€ OIICHSBAT MO IleHAa Ha
npunoOuBaHe, KOSITO BKIIOYBA Pa3XxouTe Mo cAenkara. Pazxoaute 3a moaMsiHa HA YacTH OT MHBECTUIIMOHEH UMOT
ce BKIIOYBAT B HEropara OallaHCOBa CTOMHOCT, KOTAaTO TE3W pa3XxoAu ObJaT M3BLPIICHW W TMPHU YCIOBUE, Ue
OTrOBapsT Ha KPUTECPHHTE 3a IMPH3HABAHE Ha WHBECTUIIMOHCH HMOT. Pasxonwre 3a Tekylla NMOAIPHKKA Ha
WHBECTUIIMOHEH UMOT C€ MIPHU3HABAT KaTo pa3Xxo B MepHo/a, B KOMTO ca M3BBPIICHH.

Cren mppBOHAYAIHO NPH3HABAHE WHBECTHUIIMOHHUTE MMOTH CE€ OLIEHSBAT MO LIEHAa HA NpHUAOOMBaHEe, HAMAJICHA C
HaTpyIMaHUTE aMOPTU3ALMU M HATPYNAHHUTE 3aryOn OT 00e31IeHKa.

HpCXB’prﬂHI/IH OT WJIHU KBbM HHBCCTUIIMOHCH HMOT Tpf[6Ba Jla C€ HampaBAT CaMO KOrato uMa IIpOMsAHa B
M3I0I3BaHETO, JIOKa3aHa dpe3: (a) 3almoyBaHe Ha IOJI3BaHE OT CTpaHAa Ha COOCTBEHHWKA, 32 MPEXBBPISIHE OT
WHBECTUIITMOHEH HMMOT B COOCTBEH IBITOTpacH akTuB; (0) 3amouBaHe Ha pa3paboTBaHe ¢ Ien Mmpojaxba, 3a
MPEXBBPJIIHE OT MHBECTHUIIMOHEH HMMOT B MaTepHalHHU 3amacy; (B) Kpail Ha IMOI3BaHETO OT COOCTBEHHKA, 3a
IMPEXBBPJIAHE OT coOCTBEH ABJTOTpacH aKTUB B UHBECTUIUOHEH HUMOT, (F) 3ar104YBaHE HA ONCPATUBCH JIM3UHI' KbM
JIpyTa CTpaHa, 3a IPEXBBPITHE OT MaTepPHAJICH 3alac B MHBECTUIIMOHEH UMOT; WIIH () Kpail Ha CTPOUTENCTBOTO MIIN
pa3paboTBaHETO, 32 IPEXBBPIITHE OT MMOT B ITPOIIEC HA M3TPAXKIAHE WIN pa3paOd0TBaHEe B MHBECTUIMOHEH UMOT.

MHBECTHIIMOHHUTE UMOTH CE OTIIMCBAT MIPH OCBOOOXKIABAHE MIIA KOTATO MHBECTUIIHOHHHUAT UMOT € TPaliHO U3BaJICH
oT yrmoTpeda M HUKAKBH OBJCIM HKOHOMHUYECKH M3TOJM HE C€ OYaKBaT OT HETOBOTO OCBOOOXkIaBaHe. [leuanOure
WIX 3aryOuTe, MPOU3THYAIIHA OT U3BaXKIAHETO OT yHmoTpeda MM OCBOOOXKIABAaHETO OT MHBECTHUIIMOHEH HMOT, CE€
BKJTIOUBAT B Tiedanbara wim 3arybara B epro/ia Ha N3BaXKIAHETO OT YIoTpeda Uil 0CBOOOXKTaBaHETO.
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MOSICHUTEJIHU BEJEKKHA

3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001IeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
i) UHBeCTHUMOHHU MMOTH (POABJIKEHHUE)

Amopmusayus

AmMopTH3anuuTe ce U3YMCIABAT Ha 0a3a Ha JMHEHHUS METOX 3a CPOKA HA MOJIE3HHS XHMBOT HA WHBECTHLHOHHHTE
uMoTU. HBECTUIIMOHHUTE UMOTH B IIPOIIEC HA U3TpaXlaHe U 3eMATa He ce aMOPTU3UPAT.

[Tone3HusT KMBOT HA UHBECTUI[IOHHUTE NIMOTH € OITOBECTEH B Oelekka 8.

B kpas Ha Bcska (uHAHCOBA TOJIMHA, CE W3BBHPIIBA MPErVicA HA TOJC3HHS JKUBOT M TPWIATAHUTE MCTOAHM Ha
aMOpTHU3allvs Ha WHBECTUIIMOHHUTE UMOTH. [IpoMeHuTe B OUaKkBaHMs MOJIE3E€H KUBOT WM MOJENl Ha KOHCYMHUpaHe
Ha OBJICHINTE NKOHOMUYECKH M3TOJM OT aKTHBUTE CE OTYUTAT Ype3 MPOMSHA Ha aMOPTHU3AIMOHHHS CPOK WA METOJ
W Ce TpeTHpaT KaTro MpOMSHa B MPHUOJM3UTEIHUTE CUYECTOBOAHM OLEHKH. Pasxomure 3a amoprTusamus Ha
WHBECTUIIMOHHN MMOTH ce€ KJIacH(UIMpaT B OTYETa 3a JOXOAWTE, KaTo ,I[Ipuxonn oT HaeMH W CBBP3aHU YCIYTH,
HETHO .

K) JIu3unHr

Onpez(eJmHeTo JAaJIn JaACHO CIIOpasyMCHHE MNPCACTABIKIBA WM CbAbPIKA JIM3UHI CC 6a31/1pa Ha CBhITHOCTTA Ha
CIIOPA3YMCHHUETO B HCTOBOTO HA4YaJIO M U3UCKBA OILICHKAa OTHOCHO TOBa AaJIM HU3IIBJIHCHHUCTO Ha CIIOPA3YMCHHUCTO
3aBUCH OT H3MOJI3BAHCTO HA KOHKPCTCH AKTHUB WM AKTUBU W J4aJIK CIOPAa3yMCHHCTO IPCXBBPJIA MNPaBOTO 3a
H3II0JI3BAHC HAa aKTHBA.

ﬂpyofcecmgomo Kamo jau3uneonoayyamei

I[py)KGCTBOTO macmbnuﬂpa JIM3UHI'OB JOTrOBOP KATO (1)I/IHaHCOB JIU3UHI', aKO TOM NPEXBBPJIA B 3HAYUTCIIHA CTCIICH
BCUYKHU PUCKOBE U U3TOAU OT CcOOCTBEHOCTTA BBPXY HACTUS AKTUB. B HagamoTo Ha JTU3UHTOBHS CpOK (bl/IHaHCOBI/ISI
JIM3UHI CC NIPpHU3HAaBa KAaTO AKTUB W I1IACUB B bajaHca ¢ pa3Mep, KONTO B HAYaJIOTO HA JIU3HUHTOBHUS JAO0TOBOpP € paBCH
Ha CIIpaBeajinBaTa CTOMHOCT HAa HACTUS aKTUB WM aKoO € II0-HHUCKa, I10 HacCToAlara CTOMHOCT Ha MUHHMAaJIHHTE
JIM3WHI'OBHU ILJIalllaHKA. JIn3uHTOBUTE IJ1aiaHus €€ pasupeacIiaAT MEKIAY (I)I/IHaHCOBI/ITe pa3xoau U1 HaMaJICHUETO Ha
3aAbJDKCHUCTO IO JIM3WHIA TaKa, Y€ Aa CC MOJYYHU NOCTOSAHCH JHMXBCH HPOLCHT BBHPXY OCTABAIIOTO CAJIA0 Ha
3aIbJIDKCHUCTO. dunaHcoBUTE pa3xoau ce€ npu3HaBaT JUPEKTHO B OTYETA 3a BCEOOXBATHUS J0XO0I.

AKTHBHTE, IPUAOOUTH NPH YCIOBHUATA Ha (MHAHCOBM JIM3MHI C€ aMOPTH3HMpaT 3a CpoKa Ha ITOJIE3HUS KUBOT Ha
akTHBa. AKO 00ade HAMa pa3yMHa CTEIIeH Ha CUTYpHOCT, 4ye J[py>kecTBOTO Iie Mpuao0ne cCOOCTBEHOCTTa BBPXY TAX
JI0 Kpast Ha CpOKa Ha JIN3WHIOBHS JIOTOBOP, aKTMBUTE CE€ aMOPTU3MPAT IIpe3 MO-KPaTKUs OT JBaTa CPOKa - CpOKa Ha
MOJIE3HUSI )KMBOT HA aKTHBA WJIM CPOKA Ha JIN3UHTOBHUS JOTOBOD.

JIm3uHrOBUTE IJIallaHusATa MO AOTOBOPH 3a OINCPATUBCH JIM3UMHI CC MNPHU3HABAT KATO Ppa3xoJ B reyanobara Wiad
3ary6aTa Ha 0a3a JTUHEHHHS MCTOJ 3a CPpOKa Ha JIN3UHTOBUSA JOT'OBOP.

Lpyaicecmeomo kamo nuzuneodamern

JIM3UHTOB IIOTOBOp, MpU KOWTO [Ipy’»KECTBOTO 3ama3Ba B 3HAYMTENIHA CTENEH BCHUYKH PHCKOBE M H3TOOH OT
COOCTBEHOCTTa BBPXY HAeTHs aKTHB, ce KIacH(pHULIUpa KaTo ONEepPaTHBSH JU3UHT. [IbpBOHAYATHUTE NPEKH Pa3XO.H,
U3BBPILICHH OT J[py»KeCcTBOTO, BbB BPBh3Ka C JOrOBapsSHETO U YPEKAAHETO Ha ONEPAaTHBEH JIM3UHT ce NPUOABAT KbM
OanaHcoBaTa CTOWHOCT Ha HACTHS aKTHB M CE NMPU3HABAT KaTO Pa3XxoJ Npe3 LU CPOK Ha JIM3HHTOBUS JOTOBOP Ha
chliata 0a3a KakToO JIM3WHTOBHTE NMPHUXOAU. Y CIOBHHUTE HAeMU C€ NMPU3HABAT KaTO NPHUXOJM B MEpHOJA, B KOHTO
Obaat 3apaboTeHu.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001IeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
a) Pa3xoau no 3aemu

Pazxonu mo 3a€MU, MPSAKO CBBP3aHU C HpI/I}_'lO6I/IBaHeTO, H3rpaxxJaaHeTo WJIKW MPOU3BOACTBOTO Ha AKTUB, KOHTO 110
HeOGXOHI/IMOCT OTHEMa 3HAYUTCJICH NEpuoa OT BpEME, 3a Ja €€ NOArOTBHU 3a NPEAHA3HAYCHUECTO CU WM 3a
npoaa>K6aTa CH, CC€ KallUTaJIU3UpaT KaTo 4aCT OT HETOBATa LI€CHA Ha HpI/I}_'l06I/IBaHe. Bceuuku Apyru pasxoau 1mo 3acMu
CC OTYMUTAT KaTO pa3xoJ B I€pruoja, B KOWTO BB3HUKBAT. Pa3xoauTe 1o 3aeMu BKJIIOYBAT JTUXBUTE U Apyru pasxoau,
KOHUTO ﬂpy}i(eCTBOTO H3BBPLIBA BB BPb3Ka € NOJTYy4aBaHETO HA MPUBJICYCHU CPEACTBA.

M) HemaTepnaianu akTuBH

HemarepnananTe akTHBH, NPUAOOMTH OTIEIHO, CE OLECHSBAT IbPBOHAYATHO IO IIeHA Ha mnpupoOusane. Cien
ITbPBOHAYATHOTO IPHU3HABaHE HEMATEpHAIHMTE aKTHBUM CE€ OTYMTAT IO IICHA Ha NpHIOOMBaHE, HaMajeHa C
HaTpyMaHUTE aMOPTU3AIMN U HATPYNIAHUTE 3aryOn OT 00€3IICHKa.

[lone3HusT KUBOT HA HEMATCPUATTHUTC AKTUBU € OIIPCACIICH KATO OTPAaHUYCH, KAKTO CJICABA:

2013 2012

IIporpamuu npoaykTu 2 TOIMHA 2 TOJIVHU

HeMaTepI/IaJ'IHI/ITe AKTHUBH C OI'paHUYCH IOJIE3CH XUBOT C€ aMOPTU3UPAT 3a CPOKa Ha IMOJIE3HUA UM KHUBOT U CC
TCCTBAT 3a 06C3HCHK3, Korato CbIICCTBYBAT MHAWKAIIUU, Y€ CTOMHOCTTA UM € o6e3ueHeHa. AMOpTI/ISaHI/IOHHI/IHT
nepuoa 1 METOABT 3a aMOPTU3ALlMA Ha HEMATCPUAIIHUTE aKTHBU C OTPAaHUYCH MOJIC3CH XKUBOT CC MPETIICKIAT Hai-
MAJIKO B Kpas Ha BCsKa (bI/IHaHCOBa roauHa. HpOMeHI/ITe B OYaKBaHMA IMOJIC3CH XMUBOT WU MOACI HA KOHCYMHUPAHE
Ha 6T>Z[CIIII/IT6 HNKOHOMHWYECCKU U3roAru OT HEMATCpHUAJIHHUA aKTUB C€ OTYUTAT 4YpPE3 MpPOMSAHA HA aMOPTU3ALIMOHHUA
CPOK HUJIK METOJ U C€ TPETUPAT KAaTO IMTPpOMAHA B HpI/I6HI/I3HTeHHI/ITe CUYCTOBOAHHU OLICHKHU.

Hean6I/ITe NN 3ary61/1Te, Bb3HUKBAIIIN HpI/I OTIIMCBAHCTO Ha HeMaTepI/IaJ'IeH AKTHUB, HpeL[CTaBJ'I)IBaH_II/I pa3n1/11<aTa
MEXy HETHUTE TOCTBIUICEHHs OT Mpojaxkbata u OamaHcoBaTa CTOWHOCT Ha aKTHBA, CE€ BKJIIOYBAT B OTYETa 3a
BCEO6XBaTHI/I$[ J0X0d, KOrato akKTUBBT 6’1)2[6 OTIIMCAaH.

H) MaTtepunaJyiHu 3anacu

MarepraHHUTe 3aMacy ce OIEHSBAT 10 MO-HUCKATa OT Ce0ECTOMHOCTTAa U HETHATA Peau3upyeMa CTONHOCT.

PaSXOJZ[I/ITe, HapaB€HW BBB Bpb3Ka C JOCTABAHETO HaA MATCPUAITHUTEC 3aracu A0 TAXHOTO HACTOAIIO
MCECTOIIOJIOKCHHUEC U CbCTOSAHUEC, CC OTYHUTAT KAKTO CJICBA.

Marepuanu — JIOCTaBHa CTOMHOCT, ompejefieHa Ha 0a3a Ha METoja ,,CpelHO-TIpeTerIeHa
CcTOMHOCT”;

T'oToBa mpoxyKIust u — CTOHHOCTTa Ha YHNOTpeOCHHTE TIPeKH MaTepuaid, Tpyd OO

HE3aBBPIIECHO MPOU3BOJICTBO MPOU3BOJCTBCHH PAa3XOAM, paslpelelicHH Ha 0a3a Ha HOpMalieH

MIPOU3BOACTBCH KallallUTET, 0e3 Jla C€ BKIIFOYBAT pa3XoAUTEC 110 3aCMHU.

Hernara peanusupyeMa CTOWHOCT € MpearnoaracMara npoaaKHa IieHa B HOPMaJIHMS XOJ[ Ha CTOMAaHCKaTa JeHHOCT
MI/IHyC HpI/I6J'lI/I3PITeJ'lHO OLCHCHUTEC pa3xo;11/1 3a BaB’prHBaHe Ha HpOI/ISBO}lCTBCHHH OUKBJI W TC3H, KOUTO Ca
He0OXO0JMMHU 32 OCBIIECTBSIBaHEe Ha MpoakOaTa.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001IeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
0) O0e3neHKka Ha He(pMHAHCOBU AKTUBH

KbM Besika oTyeTHa naTa, J[pyKeCcTBOTO OIIEHSABA JTAJIA CHIIECTBYBAT MHIMKAIINMU, Y€ AaJICH aKTUB ¢ o0e3leHeH. B
cllydail Ha TaKWBa MHIMKAIIMK WIA KOTAaTO CE M3KMCKBA €KETOJICH TECT 3a 00e3leHKa Ha JAaJICH aKTHB, [IpyKeCTBOTO
ompenens Bb3CTAaHOBMMAaTa CTOMHOCT HAa TO3M aKTWB. Bb3cTaHOBMMara CTOMHOCT Ha akTHMBa € IO-BUCOKAaTa OT
CIpaBe/NTUBATa CTOWHOCT, HAMAJICHAa C Pa3XOIUTE 3a Mpojak0a Ha aKTHBA MM Ha 00EKTa, TCHEPUpAI] MaPUIHU
norouu (OI'TIIT) u croifHocTTa My ynotpeba. Br3cTraHoBHMaTa CTOMHOCT ce ONpesens 3a OTJEJIEH aKTUB, OCBEH B
Cly4yai, 4ye IpH M3MOJI3BAaHETO HAa AKTHBA HE CE€ I'€HEpUpAT MapHYHHU MOTOLH, KOUTO Ja ca B 3HAYUTEJHA CTEIEH
HE3aBUCHMHU OT MAPUYHHUTE TOTOLHM, FCHEPHPAHHW OT APYrH aKTUBU WM IpyHH OT akTuBH. KoraTo OanaHcoBara
croitHoct Ha pgaaeH aktuB wiu OI'TIII e mo-BHcOkKa OT HeroBara BB3CTAHOBMMA CTOMHOCT, TOH €€ CUMTa 3a
00e3IIcHeH U OalaHcoBaTa My CTOMHOCT CE€ HaMaJIsiBa [0 HEroBaTa Bh3CTAHOBHMA CTOMHOCT.

I[Tpu onpenensiHETO HAa CTOMHOCTTA B yHOTpeOa Ha aKTUB, OYaKBAaHWUTE O'bACIIN TAPUYHU ITOTOLH C€ TUCKOHTHUPAT JI0
TAXHATa CeralHa CTOMHOCT KaTo C€ U3I0JI3Ba HOPMA Ha AUCKOHTUPAHE MIPEIU AAHBLU, KOSITO OTpas3siBa TEKyllaTa
na3apHa OlLlEHKa Ha CTOMHOCTTa Ha TapuTe BbB BPEeMETO M crenuduyHuTe 3a akTuBa puckoBe. CrpaBeainBaTta
CTOMHOCT, HaMaJieHa ¢ pa3XxoIUTe 3a MpoJjaxdaTa ce onpeaesTHeTO Ha 0a3a Ha CKOPOILHM Na3apHU CIEIKH, aKo UMa
TakuBa. AKO TakuBa CICJIKH HE Morar ga ObIar MACHTH(UIMpaHHW, ce Npuiara MOAXOISII MOJEN 3a OIeHKa.
HamnpaBenure u34uciieHus ce NOTBBPKAABaT Ype3 U3MOI3BAHETO HA JPYIM MOJEIH 32 OLICHKA WIU APYTU HAJIUYHU
M3TOYHUIY Ha MH(POPMAIK 3a CIIpaBeUIMBaTa CTOMHOCT Ha aKTHB WIIM 00EKT, FeHepUpalll TApPUYHHU MTOTOLH.

N3uncnenusTa 3a obe3LeHKa ce 0a3upar Ha MOAPOOHU OIOPKETH M IPOTHO3HM KalKyNaIlMH, KOUTO ca M3TOTBEHU
nootnenHo 3a Beceku OITIII, xbpM KOHTO ca pasmpenefeHH MHIUBHIYaTHU akTHBH. Te3u OIOMKETH M MPOTHO3HU
KaJIKyJIallud OOMKHOBEHO MOKPHBAT IEPHOJ OT IET TOAWHU. [IpH mo-Abiru mepuoiu ce M3YUCisiBa WHIEKC 3a
JBITOCPOYEH PACTEX U TOW ce Tpuiiara ciiejl IeraTa roJMHa KbM ObJICIIUTE ITAPUYHH ITOTOLH.

3aryourte ot o0e3lieHKa ce MPU3HABAT KaTO Pa3XxOJu B MevajbaTa u 3arybara 3a meprojia KaTo ce KiIacupuImpar mno
TsXHaTa QPYHKIHMSI ChOOPa3HO U3MOI3BAHETO (MPEIHAZHAUCHIETO) Ha 00C3IICHCHUS aKTHB.

KbM Besika ordeTHa narta, J[pykecTBOTO MpELeHsIBa Jajli ChIIECTBYBAaT MHAMKAIMM, Y€ 3arybara oT o0e3leHKa Ha
aKTHB, KOSITO € MpHU3HATa B MPEAXOAHU NEPUOJM, MOXKE Beue Ja He ChIIECTBYBA WM ITbK Ja € Hamassuia. AKO
CBIECTBYBAT NOJO0HN MHIUKAIMH, [{pyKeCTBOTO ONpeaess Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA MJIM Ha OOCKTa,
TeHepHpall Tapu4HU MOTOIM. 3arybaTa oT 00e3I[eHKa Ce BH3CTAHOBSIBA OOPAaTHO CaMO TOTaBa, KOTraToO € HaCThIIMIA
ImpoMsHa B HpI/I6HI/I3I/ITeHHHTe OIICHKH, U3TIOJI3BAHU IIPU OMPECJACIAHE HAa Bb3CTaHOBUMATA CTOMHOCT Ha aKTuBa, CJIICH
NpPU3HABAHETO Ha IoOCje[HaTa 3arybda oT oOe3leHKa. Bb3cTaHOBsBaHETO Ha 3aryda OT 00e3leHKa € OrpaHUueHo,
Taka 4e OanaHcoBaTa CTOWHOCT Ha aKTHBA Jla HE HAJ[BUIIABA HUTO HEroBaTa Bb3CTAaHOBHUMa CTOWHOCT, HUTO Jia HE
HaJBUINIaBa OamaHcoBaTa CTOMHOCT (Clie]] MpucaJaHe Ha aMOPTH3allns), KOSTO 1ienie aa Obje onpeneneHa, ako He
e Omna npu3Hara 3ary0a oT oOe3leHKa 3a aKkTHBa B IPEJXOJHUTE TOIMHHU. Bb3cTaHOBSBaHETO Ha 3aryba oT
o0e3IieHKa ce IpHU3HaBa B OTYETa 32 BCEOOXBATHHS JJOXOJ.

n) [IapuynM cpeACTBa U KPATKOCPOYHH JeNO3UTH
[TapuuanTe CpencTBa M KPaTKOCPOUHHUTE ACTIO3UTH B OajaHCca BKIIOYBAT MMAPHYHH CPEICTBA M0 OAHKOBH CMETKH, B
Opoii 1 KPaTKOCPOUYHH AETIO3UTH C IIbPBOHAYANICH MAJeK OT TPH MIIH ITO-MaJIKO MECena.

3a HOECJIUTE Ha HW3TOTBAHCTO W NPEACTABAHETO HA OTYCTA 3a MAPUYHUTE TIOTOHH, MAPUYHHUTE CPEIACTBA U
KPAaTKOCPOYHHU JCTIO3UTHU BKIIFOYBAT IMapU4YHU CPEACTBA 1O 0AaHKOBU CMETKH U B 6p0ﬁ, KPAaTKOCPOYHH JCTIO3UTH C
IIbPBOHAYAJICH MAZICK OT TP MECCIA UIIU TTO-MaJIKO, HAMAJICHU C 6HOKI/IpaHI/ITe Mapu4Hu CpEACTBA.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

2.2 O0001IeHHe HA CHIIECTBEHNUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

p) IlpoBu3un

Obwu

IIpoBusuu ce mpu3HaBar, Korarto J[pyKeCTBOTO MMa CETallHO 3aJb/DKCHHE (MPABHO WM KOHCTPYKTHBHO) B
pe3yaTaT Ha MUHAIIK CHOUTHUS, KOTATO MMa BEPOSATHOCT 3a MMOTacsBaHE HA 3aIbJDKCHHUETO Ja 0b/ic HEOOXOIMM MOTOK
OT peCypcCH, ChIIbPKAI] HKOHOMAYECCKH TIOJI3U M KOTaTO MOKeE Jia ObJIe HApaBeHa HA/ICXKIHA OI[CHKA HA CTOMHOCTTa
Ha 3aabiokeHneTo. Korato J[pyKecTBOTO oOuakBa, Y€ HSAKOM WJIM BCHYKH HEOOXOJMMH 3a YpPEXKIaHETO Ha
MPOBU3MATA PA3XO/H Iie ObJAT Bb3CTAHOBEHH, HAMPUMEDP CHIVIACHO 3aCTPAXOBATENEH JOTOBOP, Bh3CTAHOBSBAHETO
ce MpH3HaBa KaTO OT/AEJCH aKTHB, HO CaMO TOraBa KOTaTO € MPaKTHYeCKH CHTYPHO, 4Ye Te3W Pa3Xoid Iie ObIar
Bb3CTAaHOBeHU. Pa3xoanTe 3a MPOBU3MH CE MPEJICTABAT B OTYETA 32 BCEOOXBATHHS J0XOJ, HETHO OT CyMaTa Ha
Bb3CTaHOBeHUTE pa3xonu. Korato edekThT OT BpeMEBHUTE pa3lHKH B CTOMHOCTTa HA MApUTE € CHIIECTBEH,
MPOBU3UUTE C€ TUCKOHTUPAT KAaTO CE M3IMOJ3Ba TEKyIla HOpMa Ha AMCKOHTHPAHE MPEAH AAHBIH, KOSTO OTpa3siBa,
KOraTo € yMECTHO, crieliu(pUUHHUTE 33 3aIbJDKEHHETO prcKoBe. Korato ce M3nosi3Ba AMCKOHTHPAHE, YBEINYEHHETO
Ha MPOBH3HUATA B PE3YyJITAT HA U3MUHAIOTO BPEME Ce MPEeCTaBs KaTo (HMHAHCOB Pa3Xol.

2.3 HpOMEHI/I B CYCTOBOJHMUTE IOJIUTHKHU U OIIOBECTABAHUA

HoBu 1 n3mMeHeHu CTAaHJAPTHU U pa3dsiCHCHHUHA
CTaHZ[apTI/I 1 pa3saiCHCHM, BJIC3JIM B CHJIA MPE3 TCKYIHA OTUCTCH NEPHUOJ]

CneaHure U3MEHEHHS KbM ChIIEeCTBYBaAIIM cTaHaapty, uznageHu or CMCC u npuetu ot EC ca Biesnu B cuiia
3a TEKYIIHS OTYCTCH IePHO:

e MC®O 13 OuensiBane no crpaseainBa croiHoct, npuet oT EC Ha 11 nexemBpu 2012 (B cuiia 3a roanInHA
MepHO/I, 3armouBaniy Ha wuiu cien 1 suayapu 2013);

o I3menenns Ha MC®O 1 Ipunarane 3a mepeu pT Ha MCOO— xumnepuHdpIanus u mpeMaxBaHETO Ha
(uKcHpaHu naTH 3a ApYXKeCcTBa, npuiaraiy 3a mbpeu 06T MCDO, npueru ot EC Ha 11aexkemspu 2012 (B cuia
3a TOJIMIITHY TIEPHO/IH, 3a0oYBaIii Ha wiu cien | sayapu 2013).

e I3menenus Ha MC®O 1 Ilpunarane 3a mepsu 6T Ha MCOO- IIpaButencTsenu 3aemu, npuetu ot EC Ha 4
mapt 2013 (B ciIa 32 TOMUIIHY IEPUOIH, 3arouBaniy Ha win ciex 1 sayapu 2013).

e I3menenus Ha MCPO 7 OunaHcoBU HHCTpyMeHTH: ONoBecTsABaHEe — HETUPaHe Ha (PMHAHCOBU aKTHBH U
¢unancoBu nacusy, npueru or EC Ha 13 nexemBpu 2012 (B cuiia 3a TOAMIIHY HEPHO/IH, 3aMI0YBAIIN HA HITH
cren 1 sayapu 2013).

e I3smenenns Ha MCC 1 IIpencTaBsiHe Ha (PMHAHCOBH OTYETH — MPEJCTaBsIHE HA TIepa OT JIPYT BceoOXBaTeH
noxon, npuetu ot EC Ha 5 1oru 2012 (B cuiia 3a TOJUIIHY IEPUO/IH, 3aI0uBaIny Ha win cien 1 romu 2012).

o I3menenus Ha MCC 12 JlaHbIM BBPXY JH0X0Ia-OTCPOUYCHH JAHBIN: BH3CTAHOBIMOCT Ha aKTUBH, mpueT oT EC
Ha 11 nexemBpu 2012 (B cuia 3a TOIUIIHU MIEPUOJTH, 3aTI0YBAIIK Ha win cien | siayapu 2013);

e 3smenenns Ha MCC 19 Jloxoau Ha HaeTH JHLA-TI0JOOPEHNUS TIPH OTYUTAHETO HA JJOXOIUTE HA TIEPCOHANA TIPH
Ha nyckane, npueT oT EC Ha 5 tonu 2012 (B cuiia 3a TOUIIHY IIEPHOJIH, 3alI04BaIlK HA WK cliell 1 siHyapu
2013);

e II3menenwus Ha pa3nuyunu cTangapti [lonobpenns xa MCOO (2012), npon3THYaniy OT TOAUITHUS IPOEKT 3a
nonoopenust Ha MCDO, nybnukysanu Ha 17 mait 2012 (MC®DO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C I[€JT OTCTPaHsBaHE HA MPOTHBOPECUHS U M3ICHIBAHE HA GOPMYIUPOBKH (M3MEHEHHSTA Ca
NPUIOKMMH 33 TOAUIIHY EPUOJIH, 3alI0YBAIIM Ha WK ciel suyapu 2013).

e KPMC®O 20 Pa3xoau 3a mpemaxBaHe Ha OTIAbIH 10 BpeMe Ha IPOU3BOJICTBO B OTKpUTa MUHA, IpueT oT EC
Ha 11 nexemBpu 2012 (B cuiia 3a TOIUIIHU IEPUO/IH, 3aI0YBAIY Ha win cief | sayapu 2013);

IlpuemaneTo Ha Te€3W HM3MEHEHHS KBbM CHIIECTBYBAIllM CTAaHAAPTH HE € JOBEJO [0 NPOMEHH B CYETOBOJIHATA
MOJIUTHKA Ha J[py»,ecTBOTO.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

3. ChllleCTBEHU CUETOBOIHU NMpPeleHKH, MPUOJIU3UTETHN OIeHKH U MPeaNoJI0sKeHus

OCHOBHHTE MpCAIOI0XKCHUA, KOUTO Ca CBBbP3aHU C 6’1))161111/1 U Apyru OCHOBHU H3TOYHUIM Ha HCCUTYPHOCTU B
HpI/I6J'H/I3I/ITeJ'IHI/ITe OICHKH KBM JaTaTra Ha 6ancha, 1 3a KOUTO CBHIIECCTBYBa 3HAYUTCJICH PHUCK Aa AOBCAAT 0
CbIIECCTBECHU KOPCKIIUN B 0alaHCOBUTE CTOMHOCTH HA aKTUBHUTE M ITACHBUTE npe3 ciaeaBaiiusa OTUYCTECH IEpUuo, ca
TMOCOYCHHU IMO-A0JTY:

Loxoou na nepconana npu nencuonupame

3aIbIDKEHUETO 3a JJOXOJIU Ha TEepCOoHaNa MpH NEHCHOHUPAHE Ce ONMpeelis upe3 akTIoepcka oleHka. Ta3u oleHka
M3UCKBA Ja ObJaT HAIPABEHU IIPE/IIOJIOKEHNUS 32 HOpMaTa Ha JUCKOHTUpaHe, OBbICIOTO HapacTBaHe Ha 3aIllaTuTe,
TEKy4eCTBOTO Ha IepcoHajla M HUBaTa Ha CMBPTHOCT. [lopaan ApiIrocpoyHus XapakTep Ha JOXOJIUTE Ha MepcoHaja
MpU TICHCHOHHMpPAHEe, TE3W MPE/IOIOKEHUS ca O0CKT Ha 3HauyuTenHa HecurypHocT. Kem 31 mexemspu 2013 1.,
3aIBIDKEHHETO Ha JIpy>KEeCTBOTO 3a IOXOIU Ha MEepCOHala P NEHCHOHUPAHE € B pa3Mep Ha 54 xwi. mB. (2012r: 44
XWII. 1B.). JlomsnHATETHA HHpOpMANHS 32 TOXOIUTE Ha IepcoHalia Py MEHCHOHUPAHe € MpencTaBeHa bemexka 16.

THonesnu scugomu Ha UMOMU, MAWUHU U COOPBICEHUS, U HEMAMEPUATHU AKMUBU

OWHAHCOBOTO OTYHTAHE HAa WMOTHTE, MAIIMHHUTE W CBOPHKCHHUATA, M HEMATCpHATHUTE AKTUBU BKIIOYBA
W3I0NI3BaHETO HA MPHUOIM3UTEIHH OIECHKH 32 TEXHUTE OYAKBAHU IIOJIC3HU JKUBOTU M OCTATHYHH CTOMHOCTH, KOUTO
ce 0a3upar Ha MPELEHKU OT CTpaHa Ha PHKOBOACTBOTO Ha JIpyxecTBOTO. MH(MOpMAIHs 3a MOJC3HUTE KUBOTH Ha
MMOTH, MAIIMHU U CbOPBKEHUS M HEMaTepHallHU KaTUBU € TpejcTaBeHa B benexka 2.2.

Obesyenka Ha 83emanus

Jlpy»ecTBOTO M3I0J3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE Ha MPOBH3MATA 3a O0E3lEHKa Ha TPYIHOCHOMpaeMH U
HechbOMpaeMu B3eMaHUsl OT KIMEHTH, KOSATO Ce MPEeJCTaBs B 0TYeTa 3a pUHAHCOBOTO CHCTOSIHUE KaTO HaMaJeHHE Ha
B3EMaHHATA, a Pa3XOQUTE 3a OOE3IeHKa Ce MPEACTaBAT B OTYETa 3a BCEOOXBATHUS NOXon B crarwmsata [pyru
pa3xoau. PBKOBOACTBOTO TpeleHABAa aqeKBATHOCTTA Ha Ta3W NpOBM3MS Ha 0a3a Ha BB3PACTOB aHAIM3 Ha
B3EMaHHATA, WCTOPHYCCKH ONHUT 3a HUBOTO HAa OTNMHCBAaHE Ha HeCchOMpacMH B3eMaHHA, KaKTO M aHAlN3 Ha
TUTATEKOCTIOCOOHOCTTa HA CHOTBETHHS KIIMEHT, NPOMEHH B JIOTOBOPEHUTE YCIOBHSA Ha IUTAllaHe W Ip. AKO
(hMHAHCOBOTO CHCTOSTHHE W PE3YNITaTH OT JEHHOCTTa Ha KIUCHTUTE Ce BJIOMIAT (HA OYaKBAHOTO), CTOHHOCTTa Ha
B3€MaHHs, KOUTO TpsAOBa Ma ObAAT OTHMHCAHM Npe3 CIEBAIlM OTYETHH IEPHOAM, MOXe Ja Obae Mo-rojsma OT
OyakBaHaTa KbM JlaTata Ha OanaHca. Br3cTaHOBsBaHEeTO Ha 3aryOu OT 00e3leHKa Ha THPTOBCKU B3€MaHHs CE OTYHUTA
B mevanou u 3aryom. Kem 31 gexemBpu 2013 r. Haii-moOpaTa mpelieHKa Ha PHKOBOJCTBOTO 3a HeoOXoauMmaTa
obe3lleHKa Ha B3eMaHMsATa Bb3AM3a Ha 45 xwi. nB. (2012 r.: 47 xwn 1B.). JlombiaHuTtenHa uHpopMmauus e
npenocraBena B benexxka 11.

4. [Iy0iuKyBaHM CTaHAAPTH, KOUTO Bee OLlle He ca B CHJIa

[Ty6nukyBaHUTE CTaHIAPTH, KOUTO BCE OIIE HE ca JACWCTBAINM 0 JaTaTa Ha M3JaBaHe Ha (PMHAHCOBHS OTYET HA
HpyxecTBOTO, ca U30pOEHU MO-710J1y. JpyKEeCTBOTO 1€ TH MPHJIOKUA CUATAHO OT CHOTBETHHTE JIATH HA TAXHOTO
BJIM3aHE B CHJIA.

Caennnte MC®O, usmenenuss Ha MC®O u passicHenus ca npuetu oT EC kbM gaTata Ha ogo0psiBaHe Ha
HACTOSIIINS HHANBHIYaIeH (PMHAHCOB 0TYET, HO BCE OIIle He Ca BJIe3JId B CHJIa:

e MC®O 10 Koncomuaupanu ¢unancosu otdety, npuet oT EC na 11 nekemspu 2012 (B cuiia 3a roguIIHN
MIepUO/IH, 3aIl0YBaIIy Ha wiu ciex | sayapu 2014);

e MC®O 11 CpBmectHu anraxxumeHTH, npuet or EC Ha 11 nexemBpu 2012 (B cuia 3a TOIUIIHN NTEPUOIH,
3armoyBamy Ha Wi ciiex 1 sayapu 2014);

e MC®O 12 OnosecTtsiBaHe Ha JisuI0Be B Apyru npennpustus, npuet ot EC Ha 11 nekemBpu 2012 (B cuna 3a
TOJIMIIHYU [IEPUOIH, 3aMoYBaIy Ha uiu ciex 1 sayapu 2014);

e MCC 27 (peBuzupan npe3 2011) ManuBuayanau ¢punancosu otdety, npuer ot EC Ha 11 nexemspu 2012
(B crIa 3a TOAMIIHY TIEPUOIH, 3alI0YBAINU HA WK ciiex 1 sayapu 2014);

e MCC 28 (peBmsupan mpe3 2011) MHBecTUIIMN B aCOIMUPAHNA B CHBMECTHHU Npeanpusatus, npuet oT EC Ha
11 nexemBpu 2012 (B cuiia 3a TOQUIITHY [IEPHOJIHN, 3aIT0OYBAIIN Ha Wi ciex | sayapu 2014);
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e 3menenns Ha MCPO 10 Konconmaupanu ¢unancosu oraet, MCPO 11 CbBMECTHH aHTR)KMMEHTH U
MC®O 12 OmnoBecTsiBaHe Ha JSUI0BE B APYTH NMPEANpHATHS — PBKOBOJICTBO 3a NMpeMHHaBaHe, MPHET OT
EC na 4 anpnn 2013 (B crita 3a TOIWIIHY IEPHOAH, 3aTI0YBAIIH HA WIH cien | sayapu 2014);

o I3menenns Ha MCC 32 ©OunancoBu nHCTpyMeHTH: [IpencraBsne - Hetupane Ha GUHAHCOBH aKTHUBH U
¢uHarcoBu nacusw, npuetn oT EC Ha 13 nexemBpu 2012 (B cuia 3a TOAWITHA TEPUOIH, 3aIIOYBAIIN HA
nnu cnen 1 sayapu 2014);

Cranmaptu u  passicHeHus, wusgagesn ot CMCC, xouto Bce ome He ca npueru or EC

ITonactosamem, MC®O, npuet ot EC He ce paznuuaBaT ChIIecTBEHO OT Te3u, npuetu oT CMCC, ¢ uzkioueHue
Ha CIIEHUTE CTaH/AapTH, M3MEHEHUs Ha CBIIECTBYBAIIM CTAaHJAPTH M Pa3siCHEHHs, KOMTO BCE OIlEe He ca 0100peHH
oT EC KBbM JaTara Ha ono0psiBaHe Ha HaCTOSIIUSA ¢duHaHCOB OTYeT:

e MC®O 9 DuHAHCOBM WHCTPYMEHTH W TIOCIEABAIIMTE M3MCHEHHUS (eeKTHBHATA maTa BCE OIIe HE €
OTIpe/IeNICHA);

o I3menenns Ha MCC 19 [loxonn Ha Haetw ynmna — [lmaHoBe ¢ meduHUpaHd Koxonu:BHOCKH OT HaeTuTe
nuna (B CuIia 3a TOAMIIHY EPUOIH, 3aM0YBAIM Ha WK cief | sayapu 2014);

o Il3menenns Ha MCC 36 OOesnenka Ha akTvBd —QOIOBeCcTIBaHEC Ha BH3CTAHOBMMATa CTOMHOCT Ha
He(hDMHAHCOBH aKTHUBH(B CHJIA 32 TOAMIIHA IEPUO/IH, 3AMOYBAIIHN Ha WK ciien | sayapu 2014);

e l3menenus Ha MCC 39 ®dunancoBu uHCTpyMeHTH: [Ipr3HaBane u oueHsiBane-HoBaryst Ha nepUBaTHBH U
MpoJbJKaBaHE HAa OTYMTaHE Ha XeJDKUpaHe (B cuiia 3a TOAMIIHU TEepUOaU, 3allouBallyd Ha Wi cien |
sayapu 2014);

e KPMC®O 21 Hanoswu (B cuia 3a TOAUIIHY NEPUOIH, 3alI0UBAIIN Ha WK ciex 1 sayapu 2014);

JpyxecTBOTO € M30pajio Aa He MpHeMa Te3H CTaHJapTH, H3MEHEHUS U pa3sCHEHUs IpEean AaTaTa Ha BIM3aHETO UM B
cuna. J[pyXecTBOTO O4yakBa MPHUEMAaHETO Ha TE3M CTaHAApTH, U3MEHEHUS U Pa3siCHEHHs Ja HE OKake CHIIECTBEH
e(eKT BbpXy (PMHAHCOBHS OTYET Ha [Ipy»KeCTBOTO B IIEpHOAA HAa ITbPBOHAYAIHOTO UM MpPHUJIATraHe.

Hacrosmusat (UHAHCOB OTYET € M3rOTBEH C OO0 MpeIHA3HAYCHUE M OCHUTYpsiBa MH(POpMANUA 32 (HHHAHCOBOTO
CBCTOSIHUE, PE3YATATUTE OT JCHHOCTTA M MAPUYHUTE MOTOIM Ha J[py’ecTBOTO 3a rojuHaTa, NpUKIOUYBaIia Ha 31
nexemBpu 2013 roguHa.

DuHAHCOBHUAT OTYET € U3TOTBEH HA MpUHIOHUIIA HA UCTOpUYCCKAaTa ICHA.

KbM garara Ha M3roTBsiHE Ha (PMHAHCOBHS OTYET PHKOBOJICTBOTO Ha J[py>KECTBOTO MpaBH OLIEHKA HA CIIOCOOHOCTTA
Ha MpeIIpUATHATA 1a IPOIBIKAT JeHHOCTTa CH KaTo AeicTBany. I1pu olieHKa any IpearnoNoKeHUETo 3a
JICHCTBAIIN PEATIPHUSTHS € YMECTHO, PHKOBOACTBOTO B3eMa MPEIBU IsUIa HaTMYHa HHpOopMaIHs 3a OBIEIIOTo, 3a
Haif-MaJko, HO 0e3 J1a ce orpaHn4YaBa J0 12 Mecena oT Kpasg Ha OTYCTHHUS MEpPHOA. B pe3ynTar oT oleHKaTa Ha
PBKOBOJICTBOTO, TO3M (PMHAHCOB OTUET € M3TOTBCH Ha 0a3a Ha MPUHIINIA Ha JCWCTBAIIOTO MPEIIPUATHE
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5. Ipyru npuxoamn 4 pa3xoau

5.1 ipyru npuxoau

IIpuxoau ot Haemu

[Ipuxomu ot npoaxxOu Ha MaTepHaIn

[Iprxoxnu ot npogaxOu Ha IBATOTPANHA MATEPHUATIHNA aKTUBU
[Ipuxoam ot puHaHCHpaHEe

OTnucany 3a1bKEHUS

Bw3cTanoBena obe3nenka Ha B3eManus (benexka 11)

Apyru

5.2 Pa3xoam 3a MaTepua/Iu

OCHOBHH MaTepHau
CriomararteIHH MaTepHain
l'opuBHM 1 CMa304HN MaTepHAIN
PesepBHu uactu

Eneneprus

Bona

Od¢uc matepuanu

Marepuanu 3a JIMA

[Ipenna3na xpana

Hpyru marepuanu

2013 2012
XUJl. J18. XUJl. 116.
175 178
83 20
12 345
87 72
6 45
28
2 16
393 676
2013 2012
XUJl. 118. XUJ. 1186.
(3,420) (3,199)
(1,056) (1,134)
(1,057) (1,128)
(84) (46)
(444) (425)
(65) (94)
(10) 8
(68)
(7) (7)
(8) 4
(6,229) (6,055)
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5. Apyru npuxoau 1 pa3xoau (MpoabJKeHue)

5.3 Pa3xoau 3a BbHIIHH YCJIYTH

Iogu3mbaHuTenN

Haer Tpancnopt

Texymn peMOHT MaIlliHU U CTPaTu
Pexnama

CBOOIMHATENHN YCIIyTH
Koncynrantcku

I'paxxgancku noroopu
3acTpaxoBKU

Jlanbu 1 Takcu
CTpouTeTHO-MOHTaXHH PadOTH
Haemu

AHanu3 TbKaHU

IIpeuncTBane Bona

Komucuonnu

OAUTOPCKH U IOPUIUYECKU YCIyTH
HNmneme

Kynonu

Hpyru

5.4 Pa3xoam 3a nmepcoHajia

Bb3narpaxaenus

Pazxonu 3a conuaiHu OCUTypOBKHU

Pazxoau 3a 1oxonu Ha nepcoHasna Npu NEHCUOHUPAHE
Pazxoau 3a npoBU3MH 32 HEU3NOA3BAHU OTITYCKU

5.5 Ipyru pa3xoam, HETHO

Komannuposku

[IpencraBurenHu

Pazxonu 3a 1oxou Ha epcoHala Npy EHCHOHUPAHE JINXBU
OTnucany B3eMaHus

Ob6e3neHka Ha MaTepHATTHH 3a11acy (CTOKH)

O6esnenka na B3emanus (benexka 11)

Hpyru

2013 2012
XUJ. 116. XUJl. 116.
(10) 3)
(16) (12)
(100) (25)
(2 (22)
(47) (47)
(22) (42)
17) C)]
(19) (25)
(69) (64)
(762) (560)
(16) (17)
(213) (219)
(32) (57)
(26) 3)
(25) (44)
(117) 3)
(35) (36)
(82) (46)
(1,610) (1,234)
2013 2012
XUJ. 118. XUJ. J186.
(1,317) (1,235)
(308) (290)
(30) (42)
(20) (42)
(1,675) (1,609)
2013 2012
XUJl. J18. XUJ. J186.
(66) (26)
4 )
2
4 (13)
(28)
(26) (47)
(96) (1)
(226) (94)
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5. Apyru npuxoau U pa3xoau (MpoabJKeHue)

5.6 ®unaHcoBH pa3xoaun

2013 2012
XU J18. XU JI8.
JluxBu Q) 2
OTpHUIaTeTHN BATYTHO- KYPCOBH Pa3JInKH @) (7

Pa3xou 1Mo J0roBOpH 3a (PUHAHCOB JIU3HHT Q)
Hpyrn (10) ()
(19) (16)

5.7 ®unaHCcOBH NPUXOIH

2013 2012
XU J18. XU 8.
[Ipuxoau OT TUXBH 10 3aeMU 12
IlonoxxurenHy BalyTHO-KypPCOBU Pa3/IUKU 3 4
Apyru 2
3 18

6. lanbKk BbPXY 10XOAUTE

OCHOBHHTE KOMIIOHCHTH Ha pa3zxona 3a JaHBbK BBPXY AOXOAUTC 3a TOAWMHHUTE, NPHUKIIOYBAIIN Ha 31 JACKEMBpHU

2013 . 12012 r. ca:

2013 2012

XU 718 XU 718.

Pa3xou 3a TEKyII[ JaHbK (33) (50)

ITpuxon/ (Pa3xom) Mo OTCPOUCHH AAHBIH 26 30
Mpuxoa/ (Pa3xon) 3a 1aHBK BHPXY J0X0AUTE, OTYETEH B 0TUETA 32

BCEOOXBATHHUSI I0X0]T (7) (20)

OcHoBHHUTE (DaKTOpH 3a peaTH3WpaHe Ha IPUXoAa Mo OoTcpoueHHM AaHbIM B 2013 T e oT amopTH3amus Ha

JUBJITOTPAliHU aKTUBHU.

IIpuiokumara cTaBka Ha JaHbKa Bepxy moxomute 3a 2013 1. ¢ 10% (2012 r.: 10%). IIpe3 2014 r. mpumoxkumara

ITaHb4yHa cTaBKa chIo € 10 %.
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6. lanbk BbPXY A0X0AUTe (IPOABIAKEHHE)

PaBHeHHETO MEXAy pa3xoja 3a JaHbK BbPXY JOXOIUTE M CUETOBOJHATA Ievanda, yMHOXKEHA MO MPHUIOKHMATa
JAaHbYHA CTaBKa 3a TOAMHHUTE, MpukirouBamy Ha 31 nexemBpu 2013 r. u 31 mexemBpu 2012 r., e pencTaBeHO MO-

JoJy:
2013 2012
Xui. 1. Xun. .
CuyeToBo/IHA Ne4ya10a Mpeau JaHbIH 98 270
Pa3xo/1 oT maHBK BBPXY JOXOJHUTE MO MPUIIOKUMATA TaHBYHA
craBka oT 10% 3a 2013 r. (2012 r.: 10%) (10) 27)
[puxoau, HEMPU3HATH 33 JaHBYHH LETH 7
JlaHbK OT BpEeMEHHH Pa3JIuKH (23) (30)
JlanbueH edekT OT BpeMEHHH pas3IuKH 26 30
IMpuxox/(Pa3xoa) 3a AaHBK BLPXY A0X0UTE (7) (20)

Otcpouennre nanbuu KpM 31 gekemBpu 2013 1. 1 31 gexemBpu 2012 1. ca CBBp3aHU CHC CICTHOTO:

OTtueT 3a BCeOOXBATHHUS

Bananc IOXOJ,
2013 2012 2013 2012
XUJ. 118. XUJL. J18. XUJ. 118. XUJ. 118.
Omcpouenu 0anvyHu aKmusu
YCKopeHa aMOPTH3aIns 3a JaHbYHH LICTIH 63 39 24 27
Hemnon3Banu oTnycku Ha nepcoHaa 16 18 (2) (1)
3aabIKeHUs 3a JOXOU Ha IepcoHaja npu
MICHCUOHHUPAHE 3 4 (8] 4
O0e311eHKa Ha B3EMaHUs 2 2
O0e31ieHKa Ha MaTepHaHU 3a1acu 3 3
87 60
Ipuxon/ (Pazxox) mo orcpoyeHu JaHbLIH 26 30
OTcpoyeHu JaHbYHHU AKTHBH, HETHO 87 60
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7. UMOTH, MAILIMHU U CHOPbKECHUS

3emu u Mamman 1 Pasxomu 3a

crpamu obopynBane  mpuaoOMBaHe 06110

XUt 718. XU 718. XUJL. 118. XUJL. 118.
OrtuerHa cToiiHOCT:
Ha 1 snyapu 2012 r. 5,058 9,204 1,656 15,918
IMpunoburn 18 38 858 914
Tpauchepu -
Ornucanu (8) (505) - (513)
Ha 31 nexemBpu 2012 r. 5,068 8,737 2,514 16,319
[Mpunobutu 6 109 1,092 1,207
Tpaunchepu 54 (54) -
Ornucanu (84) - (84)
Ha 31 gexemepu 2013 1. 5,074 8,816 3,552 17,442
AMopTH3anus:
Ha 1 snyapu 2012 . 2,287 7,985 - 10,272
Hauwcnena aMmopTHu3aius 3a ToauHaTa 177 494 - 671
Otnucana 4) (504) - (508)
Ha 31 nexemBpu 2012 1. 2,460 7,975 - 10,435
Hauwcnena aMmopTHu3anus 3a ToauHaTa 177 362 - 539
Ornucana (84) - (84)
Ha 31 nexemspu 2013 1. 2,637 8,253 - 10,890
BaaancoBa cToiiHoCT:
Ha 1 ssuyapu 2012 r. 2,771 1,219 1,656 5,646
Ha 31 gexemepu 2012 r. 2,608 762 2,514 5,885
Ha 31 nexemBpu 2013 r. 2,437 563 3,552 6,552

B npencraBeHuTe OTYETHU CTOMHOCTH HAa 3€MUTE U CIPAJUTE Ca BKIKOYEHU 36MU HA CTOMHOCT 577 XUl JIB U Crpaau
Ha croitHoCT 2,337 Xui. B, KOUTO ca mpeolieHeHH mpe3 20031 1 uMaT mpeolieHbUeH pe3epB B pa3Mep Ha 575 Xuil.
JB.

Pasxoou 3a npu()o6u3aHe Ha umomu, MAQuUHUu U CbOPBIHCEHUS
PaSXO,I[I/ITe 3a HpI/IZ[O6I/IBaHC Ha HWMOTH, MaAllMHU W CBOPHIKCHHA Ca CBBP3aHU C PCEKOHCTPYKLHA Ha CTapa
aIMUHUCTpATUBHA Crpaja. (I)I/IHaHCI/IpaHeTO € U30AJI0 OT coOCTBeHU CpeacTBa.

Obesyenka Ha UMOMU, MAUWUHU U CHOPBIHCCHUSA

Ha 6a3a Ha u3BBpIIEHUS Tperiies 32 00e3leHKa Ha IbJITOTpalHUTe MaTepHalHi akTUBH KbM 31 nekemBpu 2013 r.,
PBKOBOACTBOTO Ha [Ipy’>KECTBOTO HE € YCTAaHOBHMJIO MHJMKATOPH 3a TOBA, 4e OanaHcoBaTa CTOMHOCT Ha aKTHBUTE
HaJIBUIIaBA TSIXHATAa Bh3CTAHOBUMA CTOMHOCT.

BanancoBara cToifHOCT Ha MalmIMHWATE WM O00OPYABAaHETO, JbPKAHH IPH YCIOBUS Ha (PUHAHCOB JIM3UHT KBM
31 nexemBpu 2013 1. € 71 xmut. siB. (2012 r.: O xw. 11B.).
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8. UuBecTHIIMOHHHY HMOTH

BbanancoBa croiiHocT Ha 1 sHyapu
Hauncnena amopTu3sanms 3a roguHarta

BaaancoBa croiiHocT Ha 31 nekeMBpH

Ha 1 snyapu
Ilena Ha mpunoOuBaHe
Harpynana amoptusauus

banancoBa cToiiHOCT

2013 2012
XUJl. 118. XUJ1. 118.
598 638
(40) (40)
558 598
2013 2012
XUJ. 8. XUJl. 118.
981 981
(423) (383)
558 598

[Mpe3 2013 r. mpuxoxuTe OT HaeM Ha MHBECTULIMOHHUS UMOT ca 50 xui. nesa (2012 r.: 50 xuin. 1B.).

AMOpTI/I3aHI/II/ITe ce M3YHMCIIIBAT Ha 0a3za Ha NMHEHHUS METO 3a CpOKa Ha IMOJIC3HUA KUBOT HA MHBCCTUIITMOHHUTC
UMOTH. [10Ie3HHUAT KUBOT Ha BKIIOUCHHUTE B HMHBCCTUIIUOHHHWA UMOT aKTHBU € OIIPCACIJICH, KAKTO CJICABA:

Crpana

9. ®HHAHCOBH AKTUBHU

Yyactus

MAK COJIAP OOJ 50%
MAK B EOOJ 100%
MAK JJUBEPC EOOJ 100%

10. MaTtepuaanu 3anacu

Martepuanu (1o ce0ecTOHHOCT)

Croxu (110 ce0ecTOHHOCT)

Munyc: HarpynaHa oGe3neHKa Ha CTOKH

Croxku (110 To-HUCKATa OT ce0ECTOWHOCT M HETHA peau3upyeMa CTOHHOCT)
HesabpiieHo npou3BoACTBO

TIponyxuus

IToJie3eH :xuBOT

25 roauHu
2013 2012
XUJ. 116. XUl 76.
5 5
25 25
25 28
2013 2012
XUJTL. 7I6. XUJL. J16.
1562 1,352
62 15

(28)
34 15
658 541
2,046 1,867
4,272 3,775
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10. MaTtepuaianu 3anacH (IpoabJKeHHe)

JIBKeHNETo B HATpyIMaHaTa 00e3[eHKa MaTepHAITHH 3aM1acH (CTOKH) € CIETHOTO:

2013 2012
XU 18. XU 718.
Ha 1 sauyapu
Ipusnara (Benexka 5.5.) 28
Ha 31 nexemBpu 28

PwkoBoacTBoTO Ha [IpykectBoTO cumta, ye KbM 31 mexemBpu 2013 r. mMarepuamHMTE 3amacH Morar jaa ObaaT

pcajin3paHy MOHE MO TAXHATa ce0eCTOMHOCT.

11. TpproBeckyu U Apyru B3eMaHUs

2013 2012
XU J18. XU J18.
THproecku B3eMaHus OPyToO 2,547 3,115
MuHyc HaTpymnaHa 00e3IeHKa 3a TPy IHOCHhOupaeMu
B3EMaHUsA 45 47
TBHProBcKH B3eMaHUs HETO 2,502 3,068
IIpenocTaBeHn aBaHCH 152 65
JJIC 3a BB3CTaHOBSIBaHE 42 50
CbaeOHM B3eMaHHS 111 22
Pa3xonu 3a ObaENIN TIEPUOIH 21 7
Hpyru 125 69
2,953 3,281

11. TeproBecku 1 Apyru B3eMaHUs

TBproeckute B3eMaHHs HE ca JMXBOHOCHU M OOMKHOBEHO, Ca ChC CPOK Ha Iuiamiane 1o 45-90 nHu.

KbMm 31 nexemBpu 2013 r., THProBCKH B3eMaHMsl ¢ HOMUHAIHA cToiHOCT 54 xmut. nB. (31 nexemBpu 2012 r.: 96 xuur.
nB.) ca obesnenenu Ha 50%, B pe3ydTaT Ha HANpaBeH OT PHKOBOJCTBOTO Ha [[pyKecTBOTO aHajaW3 Ha TAXHATa

CcHOHMpaemMocT.

I[BI/I)KGHI/ICTO B HAaTpyIliaHaTa O6€3II€HK.’:1 Ha prZ[HOC”b6I/Ipa€MI/I u HCC'I)6I/IpaCMI/I B3€MaHUA € CICOIHOTO:

2013 2012
XUj. Je. XUJ. 6.

Ha 1 snyapu 47
ITpuznara (benexka 5.5) 26 47
Bp3cranosena (benexka 5.1) (28) -
Ha 31 nexemBpu 45 47
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12. OnoBecTsiBaHe HA CBbP3aHM JIHIIA

Ipeonpusimue ¢ koumponxo yuacmue 8 [pysicecmeomo
79,66% ot akumute Ha MAK A]Jl ce mputexasat ot Jrokep OO/, ['abposo. Ocranamute 20,34% ot akmumre ce

MPUTEXABAT OT GU3UIECCKU U FOPUANIECKH JIHIIA.

Hpyau cevpzanu auya

MAK B, MAK JIUBEPC EOOJI, MAK TPEIJMHI, MAK MJI, J33]1 MAK AJl, MAK B, Untenmantcko

obcmyxBane EAJ]

Obmara cymMa Ha CACIKUTE ChC CBBP3aHH JIMIA U ABDKAMATE Cajlja 3a TeKyIIHs U IPEAXOICH OTICTeH IMEepHo ca

KaKTO CJIe/(BA:

IIponax0u Ha / MOKYNKH OT
CBbP3aHHU JHLA

Hpyeu cévpsanu muya
MAK JUBEPC EOOL

MAK B EOO/]

J13371 MAK AJl, MAK B, 1O
EAJl

Hauucnenu npuxoc)u om auxeu
no zaemu, npedocmaeeHu HA

C8bP3AHU TUYA
MAK B EOO/]

MAK JIUBEPC EOO/]

12. OnoBecTsiBaHe HA CBbP3aHM JUIA (TPOIbJKEHHE)

[Monyuenu 3aemu

2013
2012

2013
2012

2013
2012

2013
2012
2013
2012

Cymu, Cymu,
[Iponax6u [Tokymnkwu ot JIBIDKUMU OT IBIDKAMU Ha
Ha CBBP3aHU CBBP3aHU CBBP3aHI CBBP3aHU
JIUIA JHna JHna Juna
XUn. J6. XU J16. Xun. 16. XU JI6.
4,122 2,442 844
2,311 1,531
252
2,107 951 397
1,461 258 494
1,906
1,906
Hauucnenu Tonyuenu 3a 63emane 3a 63emane
31.12. 01.01.
4 24 20
5 5

KsM 31 nexemBpu 2013 1. HsIMa HeM3ABIDKEHH KbM [IpyxecTBOTO 3aeMu. [IpyxecTBOTO € oTmycHaiuo mpe3 2012r
peBoJsiBHparia KpeautHa auHaus Ha Mak Iusepc EOO/] ¢ o6ur pasmep 500 xuit. sieBa, ¢ magex 31 nexemspu 2012 .

1 e(DeKTHBHUSIT JIMXBEH NpoleHT e 6%, 0e3 ooesneuerne. Kbm 31.12.2012r 3aeMbT € HANbJIHO MOTaceH.

Yci0BUA HA CAEJKHUTE ChC CBbP3aHM JUIA

[IponaxxOuTe Ha M MOKYNKHTE OT CBBP3aHH JIMIA CE€ W3BBPIIBAT 110 JOTOBOpEHM LieHH. Hems3nbiokeHnTe canjga B
Kpas Ha TrofiMHaTa ca HeoOe3neueHH, Oe3NMXBeHH (C M3KJIIOYEHHE Ha 3aeMHUTE) M ypPe)KJaHeTO MM Ce€ M3BBPIIBA C
MMapu4yHu CpeacTBa. 3a B3eMaHuATa OT WU 3aAbJDKCHUATA KbM CBBP3aHU JIMIAa HE Ca NPEAOCTaBCHU WUJIU TTOJTYUYCHHU
rapaHiuy. Baemanusra ot cBbp3anu npeanpustus kbM 31 nexkemBpu 2013 1. ca c¢be cpok 3a miamane ot 30 no 120
IHH, a Ha 3aabipkeHusTa oT 30 1o 90 gam. J{pyecTBOTO HE € M3BBPUIMIO 00e3leHKa Ha B3eMaHHUS OT CBBP3aHU
mna keM 31 gexemBpu 2013 1. (2012 r.: Hyna). Ilpernen 3a obe3neHKa ce N3BbPIIBA BCsKa (PUHAHCOBA TOJMHA Ha
6a3a Ha aHanMM3 Ha (PMHAHCOBOTO CHCTOSIHUE HAa CBBP3aHOTO JIMIIE U 11a3apa, Ha KOWTO TO orepupa.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

13. IlapuyHuU cpeAcTBA 1 KPATKOCPOYHHM 1€TO3UTH

2013 2012

XUt 118. XU 18.

[Tapuaau cpencTBa B 0AHKOBH CMETKH 118 92
[apuunu cpexnctsa B Opoii 2 5
120 97

[apuunuTte cpeactBa B OAaHKOBM CMETKU C€ OJIMXBSBAT C IUIABAIIM JIMXBEHU IPOLEHTH, Oa3MpaHU Ha JHEBHHUTE
JMXBEHH MIPOIECHTH 110 0AaHKOBH ACMO3UTH. J|emo3uTnTE MpeACTaBIsIBAT OIOKHPAHU TAPUIHHU CPEACTBA 1O KPEIUTHA
kapta. Kem 31 nexkemBpm 2013 1. cripaBemBaTa CTOMHOCT Ha MAPUYHUATE CPEICTBA U KPATKOCPOUHH JCTIO3UTH €
120 xwr. sB. (2012 1. 97 XM 11B.).

14. OcHOBeH KanuTaja U pe3epBH

OCHOBeH Kanural
CoOcTBeHHAT KanuTaji Ha J{py»KecTBOTO ce ChCTOH OT:

OCHOBEH KanuTaa BKIOYBAI :
Peructpupan kanutaia —peaCcTaBeH M0 HOMUHAIHA CTOMHOCT ChIVIACHO ChJCOHO PEIICHUE 3a PETUCTPAIHSL.
HEBHECEH KarnuTala — Hpe,[[CTaBJ'ISIBa HCBHCCCHATA 4aCT OT OCHOBHHI KaIlnuTaJI 110 HOMHUHAJICH pa3Mep.

W3kyneHn cOOCTBEHHU aKLUK- TPEJICTABEHH 110 CTOMHOCTTA IUIaTeHa 32 00OpaTHOTO NPUI00MBAaHE.

Perucrtpupan xanuran

2013 2012

XUJL. J16. XUJl. 8.

404.721 6post OONKHOBEHHU aKIMH C HOMIHATIHA CTOHHOCT 1 JIB. BcAka 405 405
8 M.Y4 OBPIHCAHU OM MUHOPUMAPHU AKYUOHEDU 82 82

Bcuukyn OOWKHOBEHHM aKIWU ca W3ILUIO IUIAaTeHH. V3umcineH Ha 0a3a CpemHO TIpeTersieH Opoi akiuu KbM
31.12.2013r noxona Ha akmus € 0.2271B.

PGSCpBI/I BKJIFOYBAIIM:

OO0mm pe3epBu — 00pa3yBaHM OT paslpejelieHne Ha Tedanla ChriIacHO M3MCKBaHMATa Ha ThProBCKHs 3aKOH Ha
PBwnrapus u ycraBa Ha ApY»KeCTBOTO.

JlonbnHuTENHN pe3epBH — 00pa3yBaHU 10 PElIeHHe Ha OOLI0TO ChOpaHUe Ha JPYXKECTBOTO OT paslpeesieHne Ha
(bMHAHCOB pe3ynTaT U peBaopu3anys Ha aKTUBH 1 ITaCHBH /Ipen3vHciIeHue 3a cBpbxuHduanus / keM 31.12.1997r.

PesepB oT nociesBamy OUEHKH HAa aKTUBH - (GOPMHUpPAH OT M3BBPIIBAHMU IpeoleHKkH Ha aktuBH a0 01.01.2002r mo
JIeMCTBAIIOTO 3aKOHOJATENICTBO U €JHOKpaTHA OlleHKa Ha akTuBH KbM 01.01.2003r.

JpyXecTBOTO € MpHEeNo CYETOBOJAHA MOJUTHKA Aa OTpa3siBa KOPEKLMU OT MPOMSHA Ha CYETOBOJHA IOJMTUKA U
(hyHIaMEeHTaTHY TPEUIKH Ype3 KOpUTUpaHe Ha CajlloTo Ha Hepaslpe/esieHaTa eyanta B OTYETHHS TIEPHOI.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

14. OcHOBeH KanMTAJ U pe3epBU

Pesepsu
Peseps ot
Toce 1Balll OO0mm Hpyru

Y OLICHKU pe3epBu pe3epBu O6u10
XUl 8. XUl 8. XuJ. 1. XuJ. 1.
Ha 1 snyapu 2012 . 619 13 8,321 8,953
Jpyru HamaneHus (52) (52)
Ha 31 nexemBpu 2012 r. 567 13 8,321 8,901
Jpyru HamaneHus (26) (26)
Ha 31 nexemspu 2013 1. 541 13 8,321 8,875

duHAHCOB pE3yJTAT BKIFOYBAILL:

Hepasnpenenena kM gaTaTa Ha QUHAHCOBHS OTYET HATPYIaHa mevyaaba OT MPeIXOJHU TEPHUOIH.
HemnokpuTa KbM Jatata Ha (MHAHCOBHUS OTYET HATPYIaHa 3aryda oT IPEeIXOIHH HEPHUOIH.
[Tewan6a/3ary6a ot mepuopa.

OcHOBHaTa IIeJ1 Ha YIPABJICHUETO Ha KamuTaia Ha J[py)KeCTBOTO € Ja ce OCHrypH CTaOWICH KPEIUTCH PEHTHHT U
KaIlUTaJIOBU NIOKA3aTeNH, C OTJIE/ MPOIBIDKABAIOTO (YHKIIMOHUpaHe Ha OM3Heca 1 MaKCHMU3MpaHe Ha CTOHHOCTTA
MY 3a aKI[HOHEPHTE.

I[py)KGCTBOTO (&) (52185 COOCTBEHHUS CH KalMTall 4pe3 pCaiu3nupaHnusd (I)I/IHaHCOB pe3yiaTart 3a OTYCTHHUA IEPHUOJ, KAKTO
CJIcaBa:

2013 2012
XU 8. XU 8.
Hepa3npenenena neyasda 619 343
Herna neyanbda 91 250
710 593
15. TbproBcku M APYry 3abJKEHHS KbM TPETH JIMLA
2013 2012
Xu. J8. XU 8.
TBProBCKH 3aIBIDKCHUS KbM TPETH JIUIIA 3,381 3,281
ITomyueHn aBaHCH OT KJIEHTH 45 31
3aapDKEeHUs KbM IIepcoHaa 220 239
33}1’[)]'[)KCHI/I$[ KbM OCUTYPUTEIIHU MPECANPUATUA 65 69
Jla=bIW 1 APYTH 3abJDKEHUS KbM OfO/KeTa 74 35
Hpyru 107 202
3,892 3,857

Iocouenute MoO-rope THProBCKH 33JABIDKEHHUSITA HE ca JIMXBOHOCHH M 00HuaiiHo, ce ypexaar B 30 wiu 90 nHeBeH
Cpok. J[aHbUHHTE W OCHTYPUTEIHHUTE 3a/JbJDKEHHS HE Ca JIMXBOHOCHU U C€ YPEXKAAT B 3aKOHOBO YCTAHOBEHHTE
CpPOKOBe.

I[aH”b‘IHI/ITC U OCUTYPUTCIIHUTC 3aAbJDKCHUSA HE Ca JIMXBOHOCHHU U C€ YPECIKAAT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE.
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

16. /Ioxoau Ha mepcoHAaJIa PU MEeHCHOHUPaHe

CobriacHo OBITapcKOTO TPYJIOBO 3aKOHOJATENICTBO, J[py>KECTBOTO € 3aIb/DKEHO Ja M3IIATH Ha CIY)XUTEIHUTE CH
Npy TEHCHOHHMpaHE OT JBE JO IMIeCT OpPYTHH MECEYHM 3aIllaTd B 3aBHCHUMOCT OT IPOCIYXXEHHS CTaX B
npeanpusTreTo. Ako ciayxuren e pabotun B MAK A/l B npoabmkenue Ha 10 roguHu, TOH mosry4yasa MecT OpyTHH
MECEYHH 3aIlIaTh pU NEHCHOHHUPAHE, a aKo € paboTHII 1Mo - Majko oT 10 roguHu — Be OPYTHU MECEUHH 3aIUIaTy.

[InanbT 32 JOXOOU Ha nepCcoHala rnpyu N€HCUOHUPAHE HE € (1)I/IHaHCI/IpaH.

KoMnonenTure Ha pa3xoauTe 3a A0XOAU Ha MNEpCOHala NpHU NMECHCUOHHUPAHE, NPU3HATU B OTYETA 3a JOXOAUTC U

3aJbJDKEHUSTA, MpU3HATH B Oananca kM 31 gexemBpu 2013 1. n 2012 r. ca 00001eHN 10-10ITy:

Pa3xoau 3a 10xoam Ha nmepcoHaJjJ1a MNpu NCHCUOHUPAHE

2013 2012
Xui. . Xui. 6.
Pa3xo/u 3a TEKyII CTax (6) 3)
Pasxou 3a IMXBH (2 (2)
HetHu akTioepcku /3aryounedanOun mpu3HaTU Mpe3 rojnHara (24) (39)
IMpuxoxu/ (Pa3xoan) 3a 10X0/ 14 HA MEPCOHAJIA NP NEHCHOHHUPAHE,
NMPHU3HATH B 0TYETA 32 I0XOAUTE (32) (44)
3aab/KeHUs 32 10XO0/AH HA NMEPCOHAJIAa IPH MIEHCHOHUPAaHe
2013 2012
Xun. 8. Xun. 8.
Hacrosima cToifHOCT Ha 33 IBJDKCHUETO 3a JOXOAU Ha MepCcoHaIa NpH
TICHCHOHHUPaHE 54 44
3aab/KeHUs 32 10X0/IH HA NePCOHAJIAa IPH MIEHCHOHUPAaHe, MPU3HATH B
Oananca 54 44

HpOMeHI/ITe B HACTOSIIATa CTOMHOCT Ha 3aIbJDKECHHETO 3a JOXOAW HAa HAEeTH JUIla IIpy NMECHCUOHUPAHE Ca KAaKTO

ciesiBa:
2013 2012

Xu. 118. XU, 18.

Ha 1 snyapu 44 9
Pazxonu 3a nmuxsu 2 2
Pa3xonu 3a Tekyun crax 6 5
W3nnaTenu JOXOAU Ha IepcoHaa (22) (11)
AxTioepcku (eqant6n)/3aryon (bemexxa 5.1) 24 39
Ha 31 nexemBpu 54 44

OCHOBHHTE MPCANOJIOKCHUA, U3NOJI3BAHU IIPHU ONPCACIAHC Ha 3aAbJDKCHHATA 3a J0XOAM HA HACTHU JIMIAa NPH

TIICHCUOHHPAHE Ca MMOCOYECHU I10-10TY:

2013 2012
HopwMma Ha quCKOHTHpaHE 3,5% 4,00%
Teky4ecTBO Ha MepcoHaa (t;10;4;1) (;20;4;1)
Bpaemo yBennueHne Ha Bh3HATPAKICHUATA 5% 5%
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

16. /loxoau Ha mepcoHAaJIa P MeHCHOHUPaHe (MPOoXbJIKeHHe)

CyMI/ITe Ha MOCOYCHUTE MO-A0JY CTaTHUH 3a TCKYIIHA U TPEAXOAHUTE ABa Mepruoga €a, KaKTo CJICaABa:

2013 2012 2011
Xun. 18. Xus. 1. Xun. 1.

3axbIDKeHNS 32 TOXOM Ha TIEPCOHANa PH
TICHCHOHHUPAHE 54 44 9
AKXTIOEpCKY TIeHaou u (3aryomu) 24 39 (36)

17. AHra;KMMeHTH M YCJIOBHHU 3a1bJIKEHUsI
DUHAHCOB JU3HHT

JpyxecTBOTO € HmpUIoOMIO aBTOMOOMJI NpU YCIOBUATA Ha (PUHAHCOB JIM3UHT. 3aIbJDKEHUATA IO JIOTOBOpa 3a
(DPMHAHCOB JIM3MHT Ca ABDKMMH, KaKTO CIIe/BA:

Hacrosma Hacrosima
CTOMHOCT Ha CTOMHOCT Ha
Munumainsu MUHUMAJIHU Munumanau MUHUMAJIHU
JIN3UHTOBH JIN3UHTOBH JIN3UHTOBH JIN3UHTOBU
IJIAIAHUS IIAIAHUS IIAIAHUS IJIAIAHUS
2013 2013 2012 2012
XUJ. JI6. XUJ. JI6. XUJ. JI6. XU JI6.
B pamkure Ha 1 roguna 15 13
Mexnay 1 u 5 ronuan 49 45
OO01110 MUHMMAJIHH JIN3UHTOBH
IUIAIAHUS 64 58
Munyc: pUHAHCOBH pa3xoau (6) -
Hacrosma cToitHOCT Ha
MHUHUMAJIHUTE JU3UHTOBHY IUIAIAHUS 58 58

IIpaBHuU uckoBe

Cpel_uy APYKECTBOTO HAMA 3aB€ACHU 3HAYUTCIHU ITPABHU UCKOBE.

Apyru

Ipe3 2013 r. Ipy>kecTBOTO € CKIIOYMIIO JJOTOBOP 3a PEBOJIBUpAIlA KpeAUTHA JIMHUS ¢ o6y pasmep 150 xmi. eBpo.
Herosara et e na ce ¢puHancupar notpeOHOCTHTE OT 00e3IeYaHe Ha M3/1aBaHETO Ha OAHKOBU rapaHIUH KakTo U OT
o0opoTHU cpencTBa Ha JlpykecTBOTO. JIMXBEHMAT MPOLEHT € B pa3Mep Ha l-meceueH HOpubop ruoc HanbaBKa.
3aembT € HeoOe3neyeH. [TagexbT Ha BCHUYKH JBDKMMHU cyMH 110 foroBopa e 15.12. 2016 r. Kem 31 nexemspu 2013
r. JIpy’>KecTBOTO HSIMa YCBOEHH CyMH 3a (pMHAHCHUpaHe Ha 0OOPOTHHU CPEACTBA MM TapaHIHH.

KoM 31 nexemBpu 2013 r. ca u3naeHu clieTHUTE OAHKOBU TapaHIUH B [TOJ13a HA TPETH JIHIIA!

Beneduuuent 2013
Xun. 8.

MunucrepctBo Ha BP, Makenonuns 15

15
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

17. AHra>KMMeHTH U YCJIOBHH 3a1bJKeHUs (MPOAbJKEHNE)

Apyru

PwKroBOCTBOTO HA [Ipy>KECTBOTO HE CUMTA, Y€ CHILECTBYBAT CHUIECTBEHH PUCKOBE B pe3yiTaT Ha JUHAMHYHATA
¢uckanHa W peryinaropHa cpena B bbarapusi, KOuTo OMXa HaJNOXKHWIM KOPEKIMHM BBB (DMHAHCOBHS OTYET 3a
roJMHAaTAa, MpuKITfouBania Ha 31 nexemBpu 2013 T.

18. LesM ¥ MOJMTHKA 32 yIpaBJieHHe HA (PUMHAHCOBHUS PUCK

OCHOBHHTE q)I/IHaHCOBI/I maCuBM Ha ﬂpy)KeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3a€MU W MNPHUBJIICYCHU CPCACTBA, U
THPrOBCKU 3aAbJIZKCHUA. OcHoBHaTa OCJI Ha TC3HU (bPIHaHCOBI/I HUHCTPYMEHTU € Oa C€ OCUTYypU (bI/IHaHCI/IpaHe 3a
JeHHOCTTa Ha ﬂpy)KGCTBOTO. ,Z[py)KCCTBOTO MpUTCIKaBa (bHHaHCOBI/I AKTHBU KaTO HAIpUMEP, TbProBCKU B3EMaHUA U
MNapu4HU CPpCACTBA U KPATKOCPOYHHU ACTIO3UTH, KOUTO Bb3HUKBAT MPSAKO OT ,I[eﬁHOCTTa.

IIpe3 2013 r., kakro u mpe3 2012 r., JIpyxecTBOTO HEe HpUTESKaBa M HE THPTyBa C ACPUBATUBHU (DUHAHCOBH
MHCTPYMEHTH.

OcHOBHHTE PUCKOBC, IPOU3TUYAIIHN OT (I)I/IHaHCOBI/ITe HUHCTPYMCHTH HaA I[py)i(eCTBOTO Ca 1a3apcH PUCK, JIUXBCH
PHUCK, JTUKBHUJACH PUCK, BATYTCH PUCK U KPECAUTCH PUCK. HOJ’II/ITI/IKaTa, KOATO PBKOBOACTBOTO Ha pr)KeCTBOTO
Mnpujiara 3a yrpaBJCHHUC Ha TE3U PUCKOBEC, € 0606H.[eHa no-A0Jy.

Iasapen puck

HaBapHI/IHT PHUCK € CBBP3aH € BEPOATHOCTTA 34 He6JIaFOHpI/I$ITHI/I IIPOMCHHU B IIa3apHATa KOHIOHKTYpPA — LECHOBUTC
paBHHUIIA Ha MPOAYKTUTC, KOUTO IPOU3BCKIAAT APYKECTBATA, obema Ha ThPCCHE U NpCJIaraHe, KOHKYPCHTHATA
cpeaa. I[py)KeCTBOTO HE € U3JIOKCHO Ha ChUICCTBCH LICHOBU PUCK OT HCTATUBHU MPOMCHH B JOCTABHUTC LICHU HA
MaTepruain MU PE3CPBHUTEC YaCTHU. I[oceramHaTa IpaKTUKa IIOKa3Ba, 4Y€ IABWIKCHUCTO HA LCHUTC € IUIaBHO H
NpeABUANMO — OMIPCACIIA CC IIPEAUMHO OT IMOsAABATA HA HOBU HUJIN HO,I[O6peHI/I IIPOAYKTH.

Jluxeen puck

JpyXKecTBOTO € HU3J0XKEHO Ha PUCK OT NPOMSHA B IA3apHUTE JIMXBEHU IPOLEHTH, OCHOBHO, IO OTHOILUCHUE
KPaTKOCPOYHHUTE M ABITOCPOYHM CH (PMHAHCOBM IACHBU C MPOMEHIUB (IUIaBaIll) JUXBeH MporeHT. [lonuTtrukara Ha
JpyXecTBOTO € Ja yIpaBisfBa pPa3XOAWTe 3a JIMXBH Ype3 H3MOI3BaHE Ha (PMHAHCOBH WHCTPYMEHTH, KaKTO C
(huKcHupaHy, Taka U C IJIaBAIIN JIMXBEHU IPOLICHTH.

I[py)KCCTBOTO HE € HU3JIOKCHO Ha JINXBEH PUCK, 3allO0TO pa6OTI/I ChC COOCTBEHH CpCACTBa U HE IOJ3Ba 0aHKOBU
KpeauTu.

OcHOoBHUTE (UHAHCOBH WHCTPYMEHTH Ca DPA3IUYHH OT JCPUBATHBH, BKIIOYBAT OAHKOBH 3aCMH, OOJHUTAIlHH,
(hMHAHCOBY JM3WHTH, MAPUIHH CpeAcTBa U neno3uTd. OCHOBHATa IIeN Ha Te3W (MHAHCOBH MHCTPYMEHTH € Jia ce
ocurypu (hMHAHCHpPaHE 3a JASHHOCTTAa Ha JIPYXKECTBOTO. JIpyKECTBOTO MpHUTEKaBa M Pa3INIHA APYTH (HHAHCOBU
I/IHCprMeHTI/I, KaTo Haan/IMep B3UMAHHUIA 110 npouam6n " 3abJDKCHUA KbM JOCTABUMIIM, KOUTO BB3HUKBAT HpHKO
OT JEMHOCTTA.

Jlukeuoen puck

.HI/IKBI/I,HHI/U{T PUCK C€ u3passiBa B HETAaTHBHATA CUTYyallus I[py)KCCTBOTO Ja HC € B CBbCTOAHHUC Ja MNOCPCIIHC
6€3y0J'IOBHO BCHYKH CBOHM 3aAbJDKCHHA CBIJIACHO TCXHHUA IIaICK. Ts IMPpOBEIKJa KOHCEPBATHUBHA MNOJIMUTHUKA IIO
YIIpaBJICHUEC HA JIUKBUAHOCTTA, YPE3 KOATO NOCTOSIHHO MNOAABPIKAa ONTHUMAJICH JIMKBUJICH 3aIac Mapu4Hu CpeJACTBaA,
}106pa CIIOCOOHOCT Ha (1)I/IHaHCI/IpaH€ Ha CTOIIaHCKaTa CH ,HeﬁHOCT, BKJIFOYUTECIIHO YPE3 OCUTYPABAHC U MOAAbPIKAHE
Ha aICKBATHU KPECAUTHU PECYPCHU U YJIICCHCHUA, IOCTOAHHO KOHTPOJIHO HaﬁJ’IIO,HGHI/IC Ha q)aKTI/I‘IeCKI/ITe U MMPOTHO3HU
Mapyu4HU MOTOLHU IO NMEPUOAN HAIIPEA U NOAAbPIKAHC HAa PABHOBECUC MCIKAY MATYPUTCTHUTC I'PAaHUIIM HA AKTUBUTEC
U IIaCHUBUTC Ha ,pr)KCCTBaTa.TOBa € CrocoOHOCTTa MM Ja u3IJlamaT TEKYIHWUTE CU 3aAbJKEHHUA C HAJIUYHUTC
KpaTKOTpaﬁHH aKTHUBU. I[py)KGCTBOTO noaabpIKa AOCTAThbYHO HNApHUYIHU CPEACTBA O PA3IIIAIIATCIIHUTEC CU CMETKU,
3a da MOXE Ja noracdBa TEKYIIUTC CHU 3aAbJUKCHHA B CPOK, HO IOpaau ABbJIrvud nNepruoJ Ha 06p"bIII€HI/I€ Ha
MAaTCPHUAJTHUTE 3allaCyh NOHAKOT'd U3IIHUTBA 3aTPYAHCHUA.
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18. Lean 1 moJMTHKA 32 ynpaBjeHue HA GUHAHCOBUS PUCK (MPOABJKEHUE)

Jluxeuoen puck

EdexTnBHOTO ynpaBieHHe Ha JIMKBUIHOCTTA Ha [IpyKECTBOTO MPEAToIara OCUTypsBaHe Ha JOCTAThYHO 00OPOTHH
CpelcTBa, MNPEeIUMHO, upe3 MOJAbpXKAHE HAa HEU3MOI3BAaHU pa3pelleHH KPEeIAUTHH JHHUU U KPaTKOCPOUHO
(uHAHCHpaHe OT CBBP3aHU JIMIA.

KeM 31 nexemBpH, najexHata CTpYKTypa Ha (PMHAHCOBHTE IacuBU Ha JIpyxkecTBOTO, Ha 0a3a Ha JOrOBOpEHHUTE
HEeIUCKOHTUPAHU IJIAll[aHNs, € IPEJICTABEHA 110-10JTy:

K®Mm 31 nexemBpu 2013 r.

Ha <3 3-12 1-5 >5
[TOMCKBAHE Mecena Mecera TOIMHH TOIMHH 006110
XUJ. JI6. XUJL. J1I8. XU 8. XUJ. JI6. XUJL. JI6. XU 7I6.
TBproecku u Apyru - 1,225 304 2,363 - 3,892
3abJDKEHHUS
3aIbpIDKEHUS KBM CBBP3aHU - 844 - - - 844
JIALa
KoMm 31 nexemspu 2012 1.
Ha <3 3-12 1-5 >5
[TOMCKBAHE Mecena Mecera TOIMHH TOIMHHA O6mo
XUJ. JI6. XU 1I8. XU JI8. XUJ. JI6. XUJL. JI6. XU I8.
TBpProBcku u APpyru - 1,465 27 2,365 - 3,857
3abIDKEHUS
3ab/DKEHUS KbM CBBP3aHU - 252 - - - 252
JIUIA
Banymen puck

Jpy>ecTBOTO M3BBPIIBA MOKYIKHU, MPOAAKOH, MPEIOCTABSIHE U MOJyYyaBaHE HA 3a6MHU B UY)XKJICCTPAHHH BAIyTH —
€BpO, LIATCKH JONapH U mBeinapcku ¢ppankoBe. OCHOBHATA YACT OT TE3U OMEPAIIMH CE OCHILECTBABAT B €BpO. Thii
KaTO BaJIYTHUAT KypC JieB/eBpo ¢ (ukcupan Ha 1.95583, BayTHUAT PUCK, IPOU3THYAI] OT €BPOBHUTE EKCIO3UIMH Ha
JpyXecTBOTO € MHUHHUMaJEH. [IpyKeCTBOTO OCBHIIECTBSIBA MOKYIKA HA MATEPUATHU 3alacH W YCIYrH B IIATCKU
JI0JIapH U IIBEeHIapcku ppaHkoBe, KOUTO ca 1oj 3% ot obmms 06eM Ha mokynkute. ClieZI0BaTeIHO, EKCIO3HUIIUATA
Ha JIpy>KECTBOTO KbM PHCKa OT MPOMEHH BBbB BaJyTHHS KypC Ha JICB/II.J0NAp U JICB/IIBEHIIAPCKUA (PpaHK HE €
3HAYUTCIIHA.

Kpeoumen puck

Jpy’XecTBOTO TBpPTyBa €JMHCTBEHO C YTBBPACHH, IUIATEKOCHOCOOHM KOHTpareHTH. HeroBara momuTHka e, 4e
BCUYKU KJIMEHTH, KOUTO XKEJIadT J1a ThPryBaT Ha OTJIOXKEHO IUIAlaHe, IOJUIeKaT Ha IPOLEAYpH 3a IPOBEpKa Ha
TSIXHaTa IuarexocrnocobHocT. OCBEH TOBa, cayaTa 110 ThPrOBCKUTE B3€MaHUSTa CE CIEAST TEKYILO, B Pe3yJITaT Ha
KOETO eKCIo3MIuiATa Ha JIpyKecTBOTO MO TPYAHOCHOMpacMH M HEChOMpacMH B3€MaHHMsS HE € ChIIECTBEHA.
JpyXecTBOTO OTYHMTa CHIIECTBEHH TPAH3aKLUUH M B3eMaHHUs 110 NPOJaKOW OT cBbp3aHH jula. ChbIIecTBEHUTE
EKCIIO3UIIMH Ce 0OYaKBa Jja ObAaT ypeiieHH B X0/ja Ha HOPMaJIHUSI KPEJUTEH CPOK.

KpenutHusT puck, KOWTO BB3HUKBA OT JIpyrure (PMHAHCOBM aKTUBH Ha [IpyecTBOTO, KaToO HalpuMep, MapuiHu
Cpe/ACTBa W JApYrn (MHAHCOBH aKTHBH, IPEJCTABISIBA KPEAUTHATA €KCHO3UIMATa Ha J[pyKeCTBOTO, MpOM3THYAILA
OT BB3MOKHOCTTA HETOBHTE KOHTPAr€HTH J1a HE M3IBIHIT CBOUTE 3aIbIDKCHHUS.

MaxkcumanHaTa KpeuTHa eKCIo3unus Ha J[pyKecTBOTO MO MOBOJ HA MPHU3HATUTE (PMHAHCOBH aKTHBH, BH3JIN3A HA
CHOTBETHATA UM CTOIHOCT 10 Oasnanca kbM 31 nexemBpu 2013 .
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3a roauHaTa, npukirouBamia Ha 31 nexemBpu 2013 .

19. ®uHaHCOBM HHCTPYMEHTH

CrnpaBeaiuBH CTOHHOCTH

CnpaBe,um/IBa CTOMHOCT € cyMmara, 3a KOATO €IUH (i)I/IHaHCOB HWHCTPYMEHT MOXKC Oa 6’5}16 Pa3MEHCH WJIN YpPCIACH
MCKIY I/IH(lJOpMI/IpaHI/I 1 KEJIaClln CTpaHU B YECTHA CACJIKA MCKAY TAX, U KOATO CIIYKU 3a Haﬁ-[[O6”bp HWHAWKATOP 3a
HCTOBAaTa MmasapHa [I€Ha Ha aKTUBCH I1a3ap.

JpyXecTBOTO ompezelis cIpaBeIuBaTa CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMECHTH Ha 0a3a Ha HaJIMYHATA Ia3apHa
uHGOpPMamMs WIM aKko HAMAa TakaBa, 4pe3 HOAXOMINIM MoJeinu 3a oleHka. CrpaBeminBata CTOHHOCT Ha
(DMHAHCOBHTE MHCTPYMEHTH, KOUTO C€ THPI'yBaT aKTHBHO Ha OpPraHU3MpaHH (PMHAHCOBHU I1a3apH, ce ONpeiessi Ha
0a3a Ha KOTHpaHUTE IEHH ,,KyIlyBa~ B Kpas Ha IOCICTHHA pabOTeH NeH Ha oTdeTHHs nepuon. CrpaBemimBara
CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTH, 32 KOUTO HAMA aKTHBEH Ia3ap, Ce ONPEAeIIs Ype3 MOJCIH 3a OLeHKa. Te3n
MOJICTIM BKJIFOYBAT M3MOJI3BAHE HA CKOPOIIHY Ma3apHU CACIKH MeX1y MHOOPMHUPAHU, YECTHH U JKEJIaelly CTPaHU;
U3I0JI3BaHE Ha TEKyIlaTa CIpaBeUIMBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOJHU XapaKTCPUCTUKH; aHAIIU3 Ha
JUCKOHTHUPAHUTC MapUIHU MOTOLU UJIU APYT TCXHUKHU 3a OLICHKA.

PwkoBonctBoro Ha MAK AJ] cuura, ye chpaBeIMBUTE CTOMHOCTH Ha (DMHAHCOBHTE WHCTPYMEHTH, KOHMTO
BKJIIOYBAT MAPUYHU CPEICTBA U KPAaTKOCPOYHHU JCTIO3UTU, THPIOBCKU U JAPYTd B3EMAaHMs, JUXBOHOCHU 3a€MH U
NPUBJICYCHH CPEICTBA, THPTOBCKH W JPYrH 3aJBJDKCHHS HE C€ OTIMYaBaT OT TEXHUTE OalaHCOBH CTOHHOCTH,
0COOCHO aKO T€ ca C KPaTKOCPOUEH XapakTep WM IPWIOKHMHUTE JHXBEHH INPOIECHTH C€ HMPOMEHAT CIIOpeX
Ma3apHUTE yCIOBHUS.

20. CpOuTHS CcjIed 0OTYETHATA 1aTa

He ca nacTenunm cwbutus cien 31 qekeMBpH, KOUTO Jla HajaraT JOMBJIHUTEIHA KOPSKIIUHM U/UIIA OTIOBECTSIBAHUS
BBbB (DMHAHCOBUSI OTUET Ha JIpy’KecTBOTO 3a roJuHara, npukiItoyBania Ha 31 nexemBpu 2013 .
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